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December13,2019 

Hon.JayClayton 

Chairman 

U.S.Securitiesand Exchange Commission 

100FStreet,N.E. 

Washington,D.C.20549 

RE:File Number57.23-19 

Dear Mr.Clayton: 

Iam contacting you todaytoexpressmyconcern thattheSEC hasproposed a rulemaicingthatlimitsmy 

tighttofileshareholderproposateandinterfereswith myablittytodelegatethefiling ofshareholder 

proposals. 

i understand thattheSEChas proposed toincreasethe fiiingthreshoid substantiailyfrom itscurrent 

levei of52,000forthe firsttwo yearsofownership.ItIs notuntilthethird yearthat Iwouid havethe 

rightto file shareholder proposalsfor manyofmyholdings. Mystakein eachofmy portfoliocompanies 

mayse^insignificantcompared to large institutionalinvestors,buteach holding hasanimpacton my_ 
abilitytoeducate mychildrenand successfully retire. This proposalamountstodiscrimination against 

smallerInvestors like me. 

Thisproposed rulemaking alsolimits myabilitytodelegate ail aspectsoftheshareholder proposal 

process, i delegate stock selection,trading,proxy voting,and filing shareholder proposalstoa 

professional becausetheyarefar morequalified than i am — and yetam required to be presentduring 

conversationsregardinga shareholder proposalthatdealswith complex issues? 

I should not haveto1)beinvolved In converntionsconcerning shareholder proposalswhen i clearly 

delegatethisfunction or2)makeachoice between maintaininga diversified portfolio and maintaining 

therightto fileashareholder proposal. 

i urge youto considertheadverse impactsofthis proposed changeon investors like me. 

Sincerely, 

Margaret^rs 
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