
December13,2019 

Hon.JayClayton 

Chairman 
U.S.SecuritiesJnd ExchangeCommission 
100FStreet, N.E. 
Washington,D.C.20549 

i 
1 

pPPFlVED 
^ 

RE:File NumberS7-23-19 

Dear Mr.Qayton; 

Jameentacting you todayto express myconcern thatthe SEC has proposed a rulemakingthatlimits my 
righttofileshareholder proposalsand interferes with myabiittytodelegatethe filing ofshareholder 

proposals. 

i understand thatthe SEC hasproposed toinaeasethe filingthreshold substantiallyfrom itscurrent 

level of$2,000forthefirsttwoyearsofownership.It is notuntilthethird yearthat i would havethe 

right tofileshareholder proposalsformanyofmyholdings. Mystake in each ofmy portfolio companies 
-^mayseem inUgnUkantcompared tolarge institutianalinvestors,buteach holdinghasanimpacton my 

abilitytoeducatemychildren and successfully retire. This proposalamountstodiscrimination against 

smallerInvestorstike me. 

This proposed rulemaking also limits myability to delegate ailaspectsofthe shareholder proposal 

process. I delegate stock selection,trading,proxy voting,and filingshareholder proposalstoa 

professional because theyare^rmorequalified than i am — and yetam required to be presentduring 
conversationsregardingashareholder proposalthatdealswith complex issues? 

I should not haveto1)be involved in conversationsconcerningshareholder proposals when Iclearly 

delegatethisfunction or2)makea choice between maintaining a dhrersifled portfolioand maintaining 

the righttofileashareholder proposal. 

I urge youtoconsiderthe adverseimpactsofthis proposed change on investors like me. 

Sincerely, 

Thomas Miars 


