MEMORANDUM
To: File No. S7-22-19

From: Office of Rulemaking
Division of Corporation Finance

Re: Telephone Call with Representative from the National Association of
Manufacturers (“NAM”)

Date: March 20, 2020

On March 20, 2020, Commission staff met telephonically with Charles Crain,
Director of Tax & Domestic Economic Policy at the National Association of
Manufacturers. The attendees of the meeting from the staff were as follows:

o Division of Corporation Finance

Michele Anderson, Ted Yu, Luna Bloom, Lisa Kohl, and Daniel Greenspan
o Division of Investment Management

Paul Cellupica, Thankam Varghese, Holly Hunter-Ceci, and David Bartels
o Office of the General Counsel

Bryant Morris, Dorothy McCuaig, and Jacob Loshin
o Division of Economic and Risk Analysis

Vladimir Ivanov and Dan Deli

Among other things, the participants discussed proxy voting and the SEC’s proposed
amendments to the proxy rules for proxy voting advice.



