
December26,2019 
rechwed 

Vanessa Countryman,Secretary 1 ^g 2020 
Securities and Exchange Commission 

100F Street NE 
TlFFlCEOLi: 

Washington,DC20549-1090 

Re:SEC-Docket Number-S7-22-19 

DearSec.Countryman: 

I live in Pascoag,Rhode Island,and I work atAmgen,a biotechnologycompany. I am notan expert in 

investing,but I have a 401kthrough mycompany and it doesn'ttake much expertise to knowthat 

additional oversight is warranted bythe SECin dealing with proxy advisory firms. 

Thesefirms aren'talways recommendingsound investment decisions.Theyinstead allow their political 

and social viewsto determine their recommendations which hurts working-and middle-classinvestors.I 

cannot believe this has been allowed to continue aslong asit has,and thatjusttwofirms.Glass Lewis 

and InstitutionalShareholder Services,have been able to take over virtually the entire market. 

Thesefirms have little accountability ortransparency,and they disrupt normal corporate governance. I 

supportthe rightofanyoneto protest,or vote,or make theirown politicized investing choices,but 

those responsiblefor managingthefunds ofothersowethem a certain standard ofcare.We don't need 

third party proxy advisoryfirms imposingtheir viewson how our retirementsavingsshould be invested. 

I am generally in favor ofgreater oversight in the proxy advisory industry,and theSEC hasdemonstrated 

It hastheleadership necessary to provide it.We need moretransparencyand accountability before the 

powerofthesefirms becomesexcessive.Thank you for yourgreat workon these issues. 

Wjth Gratitude, 

Kayra Pnester 


