
EnvironmentAgency 
Pension Fund 

RECEIVEDThe HonorableJay Clayton 
Chairman 

FEB 032020Securities and Exchange Commission 
100 F Street NE 

Washington.DC20549 
United States 

Vanessa A.Countryman 
Secretary,Securitiesand Exchange Commission 
100 F Street NE 

Washington,DC20549-1090 
United States 

21/01/2020 

DearChairman Clayton and Secretary Countryman, 

Re:Commentson Proposed Amendmentsto Exemptionsfrom ttie Proxy Ruiesfor Proxy Voting 
Advice(Fiie No.:S7-22-19}and Proposed Amendmentsto Procedurai Requirementsend 
Resubmission Ttirestioids UnderExchange ActRule 14a-8.(Fiie No:S7-23-19) 

EnvironmentAgency Pension Fund submitsthe following commentsin response tothe Securities 
and Exchange Commission's proposed rulemokings published in the federal register on 
December4,2019(84 FR66518and 84 FR 66458). 

EnvironmentAgency Pension Fund(EAPF)is the pension fund forthe EnvironmentAgency In 
England.Westrongly believe In our responsibilitiesforstewardship and the exercise ofour rights 
asowners.EAPF is asignatory ofthe UK Stewardship Codeand ourStewardship Code 
Compliance Statementevidencesourcompliance with both the UK Codeand other global 
best principlesofgood stewardship. 

The Fund believesthat voting is integral partofthe responsible investmentand stewardship 
process.We have,in the past,co-filed and/orsupported co-filed resolutions which we felt 
strongly about.We haveseen great progress broughtaboutthrough co-filing, particularly in the 
area ofclimatechange,where companies have acknowledged the benefitsofthe resolution 
andimplemented its recommendations. This is moreimportantthan ever. 

Weare againstany movethatlimits the right ofshareholdersto co-file resolutions, especially In 
lightofsuch resolutions bringing aboutlong-term benefitto both companies,shareholdersand 
widersociety. 

Yourssincerely. 

Craig Martin 
ChiefPensions Officer 

Environment Agency Pension Fund 

Horizon House,Deanery Road,Bristol, BSl 5AH 
Email:info@eaDf.ora.Uk 

Website:www.eapf.ora.uk 
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