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Re:File Number37-22-19 

Dear Ms.Countryman; 

I understand the proper role of proxy advisors and I have seen how pressure can 
be exerted to puta political agenda ahead ofsound investmentadvice. While 
proxies have an appropriate role in investing,withoutadequate safeguards 
around investors,the currently unchecked influence of proxies threatensthe 
integrity and future growth of retirement investments of all stripes. 

Currently,twofirms. Institutional Shareholder Services and Glass Lewis,control 
97% ofthe proxy advisory market. This concentration ofpowerallows these firms 
to operate as quasi-regulators ofAmerica's publiccompanies,despite lackingany 
statutory authority.One tool they employ is encouraging fund managers to simply 
votei the tidket ofrecommendatibns atshareholder meetings. Robo-voting is the 
popular terrri for this. In doing so' piroxy advisors have once again misinterpreted 
their role.Theimpact ofthis error can be egregiousfor investors seeking good 
returns,as well asfor responsiblefund managers,who rely on trustworthy proxy 
firms to assist with their administration offunds. 

Asa regulatory agency,theSEC is positioned to placethe safeguardsthat are 
necessary in this system.These safeguards will serve to protect investors and 
check the influence of proxyfirms on the retirementfutures ofthe many who 
reasonably rely on the performance oftheir investmentfunds to resultfrom the 
integrity oftheir management. 

Sincerely, 

Thomas Harrison 

Member,Sam Cary Bar Association 
Member,Colorado Black ChamberofCommerce 




