Vanessa Countryman, Secretary
Securities and Exchange Commission
100 F Street, NE

Washington, DC 20549-0609

Re: File Number $7-22-19
1/14/2020
Dear Ms. Countryman,

My husband and | are both members of the Florida Retirement System and we are very
concemed about the emerging controversial practices of proxy advisory firms and how
they are affecting pension security.

I am writing to you today in support of rules that will protect our pensions and our
retirement years by extension. Public pension funds in the United States have layers of
managers and fiduciaries and millions of people relying on them for their futures. The
stakes are simply too high for the proxy advisory firms involved at the highest levels to
play politics with these investments. They have recommended investment strategies that
do not necessarily prioritize growth for returns.

Not only is that horribly unfair to retirees such as myself who have contributed faithfully
to our pensions over the years and have a reasonable expectation that they will be there
for us in retirement, but playing politics with retirement funds flies in the face of basic
fiduciary responsibility. Our pensions are not the platform for this type of practice.

| appreciate that the SEC’s new rule will “help ensure that investors who use proxy voting
advice receive more accurate, transparent, and complete information on which to make
their voting decisions” per the summary of the rule printed in the Federal Register. As
some of the investors who even make it possible for these proxy advisory firms to exist,
we are owed more accuracy and transparency in how these advisors reach their
recommendations.

Sincerely,

Ann McCullough



