
July 31, 2008 

Dear SEC: 

Naked short selling; i.e., "Failures To Deliver" are ruining our markets. Shame on you for 
suddenly acting when Fannie and Freddie needed emergency attention while letting the fraud go 
unchallenged prior to that. Many small cap stocks have been devasted by FTD's and you looked 
the other way. 

John Black 
Germantown, TN 


