
TO: File S7-19-07 

FROM: Division of Trading and Markets Staff 

DATE:   November 19, 2007  

RE: Proposed Amendments to Regulation SHO 
 
On November 16, 2007, staff of the Division of Trading and Markets met with 
representatives of Overstock.com to discuss Overstock.com’s comment letters submitted 
for File S7-19-07.   



AGENDA 

Meeting with SEC on November 16, 2007 

 

1. September 10 comment letter on proposed elimination of the Options Market Maker Exception 
(http://www.sec.gov/comments/s7‐19‐07/s71907‐130.pdf)   

o G: Grandfather Clause eliminated. 
o O: Options Market Maker Exception should be eliminated, not narrowed. 
o L: Short sellers should be required to get a firm locate before shorting.  The technology 

exists to ensure unique locates in a fast, liquid market. 
o D: Fails should be disclosed promptly and completely, just like short interest data. 

 

2. October 1 comment letter on proposed elimination of the Options Market Maker Exception 
(http://www.sec.gov/comments/s7‐19‐07/s71907‐303.pdf)  

o Liquidity is important, but not if it results in fraud.  A market must have scarcity if there 
is to be meaningful price discovery. 

o The Options Market Maker Exception is regularly abused in Threshold companies. 
 In Overstock, fraudulent married puts executed, in part, on the Chicago Stock 

Exchange are a vehicle for creating stock when none is available to borrow. 
 Dishonest market participants have been claiming a market making exception in 

OTC equity derivatives (e.g., FLEX options) in order to naked short OSTK. 
 Overstock is not alone; at least 16 other Threshold companies have the same 

trading patterns. 
 There remains a relationship between OSTK trades in the CHX and changes in 

the level of fails. 
o The OMM’s defense that market depth will be affected if the exception is eliminated is 

our argument, not theirs.  Why should they be allowed to naked short and fail endlessly? 
o As the Citadel Memo makes clear, the OMM exception is a subsidy for inefficient 

business practices.  Furthermore, market makers in equity markets do not enjoy the 
same privilege.  Symmetry between the two markets should be restored. 

o Narrowing the OMM exception is not an option; it must be eliminated entirely.  As the 
AMEX/Arenstein decision makes clear, FLEX options and other equity derivatives can be 
used to hide and roll failed position. 

 

3. Further Topics 
o Top 185 All Time Threshold companies. 
o Top 185 Current Threshold companies. 
o Timeline of significant OSTK married put activity and corporate events. 

http://www.sec.gov/comments/s7-19-07/s71907-130.pdf
http://www.sec.gov/comments/s7-19-07/s71907-303.pdf


Overstock.com Married put and Reverse Conversion History, November 2004 to September 2007

Equity/Option Symbol Date Time Exchange Price Size TrdCond CumVol OI Strike Expiry Put/Call Cancel
Option oQKT XI 07‐Dec‐06 3:29:07 PM AMEX 28.4 1600 1600 97 45 16‐Dec‐06 P

292 Equity eOSTK 07‐Dec‐06 3:37:13 PM NQEX 16.71 27500 OutOfSeq 739202
Option oQKT LV 07‐Dec‐06 3:43:34 PM PHIL 4.1 275 535 441 12.5 16‐Dec‐06 C

293 Equity eOSTK 11‐Dec‐06 10:55:41 AM CHIC 17.12 18000 355533
Option oQKT AV 11‐Dec‐06 10:56:28 AM AMEX 4.6 180 180 989 12.5 20‐Jan‐07 C

294 Equity eOSTK 11 Dec 06 3:32:37 PM CHIC 16 43 25000 634914294 Equity eOSTK 11‐Dec‐06 3:32:37 PM CHIC 16.43 25000 634914
295 Equity eOSTK 12‐Dec‐06 1:19:33 PM CHIC 16.03 575000 697860

Option oQKT XI 12‐Dec‐06 1:21:49 PM AMEX 29 450 450 77 45 16‐Dec‐06 P
Option oQKT XF 12‐Dec‐06 1:22:05 PM AMEX 14 5300 5300 442 30 16‐Dec‐06 P

296 Equity eOSTK 18‐Dec‐06 4:04:21 PM CHIC 15.04 25000 FormT 295800
FLEX Option QKT 18‐Dec‐06 LST QKT1 250 @ 10.00 25 EURO PM EXP 12.19.2006
FLEX Option QKT 18‐Dec‐06 QTE QKT1 .20 CTS UNDER AT .20 CTS
FLEX Option QKT 18‐Dec‐06 RFQ QKT1 25 EURO PM EXP 12.19.2006 IN $ BY 16:03

297 Equity eOSTK 19‐Dec‐06 2:32:36 PM NQEX 16.16 36000 OutOfSeq 476846
FLEX Option QKT 19‐Dec‐06 LST 0010  10 C EURO   12.20.06 180   @ 6.10 2QKT20 C
FLEX Option QKT 19‐Dec‐06 LST 0010  10 C EURO   12.20.06 180   @ 6.20 2QKT20
FLEX Option QKT 19‐Dec‐06 QTE 0011  5.00 ‐ 7.00 250.00 x 250.00
FLEX Option QKT 19‐Dec‐06 RFQ 0011  CALL 12/20/06 10 EURO CL 250 CONTRACTS IN
FLEX Option QKT 19‐Dec‐06 QTE 0010  15.00 ‐ 17.00 250.00 x 250.00
FLEX Option QKT 19‐Dec‐06 RFQ 0010  CALL 12/20/06 10 EURO CL 250 CONTRACTS IN

298 Equity eOSTK 20‐Dec‐06 2:01:42 PM NQEX 16.21 36500 106209
FLEX Option QKT 20‐Dec‐06 LST 0005  10 C EURO   12.21.06 365   @ 6.20 2QKT21
FLEX Option QKT 20‐Dec‐06 QTE 0005  5.00 ‐ 8.00 250.00 x 250.00p Q Q
FLEX Option QKT 20‐Dec‐06 RFQ 0005  CALL 12/21/06 10 EURO CL 365 CONTRACTS IN

299 Equity eOSTK 26‐Dec‐06 3:11:25 PM NQEX 16.46 27000 206829
FLEX Option QKT 26‐Dec‐06 LST 0008  10 C EURO   12.27.06 135   @ 6.40 2QKT27
FLEX Option QKT 26‐Dec‐06 LST 0008  10 C EURO   12.27.06 135   @ 6.50 2QKT27
FLEX Option QKT 26‐Dec‐06 QTE 0008  5.00 ‐ 8.00 250.00 x 250.00
FLEX Option QKT 26‐Dec‐06 RFQ 0008 CALL 12/27/06 10 EURO CL 250 CONTRACTS INFLEX Option QKT 26 Dec 06 RFQ 0008  CALL 12/27/06 10 EURO CL 250 CONTRACTS IN

300 Equity eOSTK 27‐Dec‐06 4:16:11 PM NQEX 16.57 26400 OutOfSeq 412154
FLEX Option QKT 27‐Dec‐06 LST 0002  12.5 C EURO   12.28.06 265   @ 4.00 2QKT28
FLEX Option QKT 27‐Dec‐06 QTE 0002  3.00 ‐ 5.00 250.00 x 250.00
FLEX Option QKT 27‐Dec‐06 RFQ 0002  CALL 12/28/06 12.5 EURO CL 265 CONTRACTS I

301 Equity eOSTK 29‐Dec‐06 12:20:13 PM NQEX 15.41 39000 OutOfSeq 381922
FLEX Option QKT 29 Dec 06 LST 0001 10 C EURO 01 03 07 390 @ 5 40 2QKT03 CFLEX Option QKT 29‐Dec‐06 LST 0001  10 C EURO   01.03.07 390   @ 5.40 2QKT03 C
FLEX Option QKT 29‐Dec‐06 LST 0001  10 C EURO   01.03.07 390   @ 5.50 2QKT03
FLEX Option QKT 29‐Dec‐06 QTE 0001  4.00 ‐ 6.00 250.00 x 250.00

302 Equity eOSTK 03‐Jan‐07 11:12:24 AM CHIC 15.47 12000 113062
Option oQKT BA 03‐Jan‐07 11:16:35 AM AMEX 10.5 60 60 120 5 17‐Feb‐07 C
Option oQKT BA 03‐Jan‐07 11:16:36 AM AMEX 10.4 60 120 120 5 17‐Feb‐07 C

A29



Overstock.com Married put and Reverse Conversion History, November 2004 to September 2007

Equity/Option Symbol Date Time Exchange Price Size TrdCond CumVol OI Strike Expiry Put/Call Cancel
303 Equity eOSTK 03‐Jan‐07 3:26:51 PM CHIC 14.63 166000 567387

Option oQKT MH 03‐Jan‐07 3:26:55 PM AMEX 25.4 1660 1660 194 40 20‐Jan‐07 P
304 Equity eOSTK 05‐Jan‐07 11:52:34 AM CHIC 15.03 111300 OutOfSeq 232766

Option oQKT MH 05‐Jan‐07 11:54:08 AM AMEX 25 1113 1113 182 40 20‐Jan‐07 P
305 Equity eOSTK 05‐Jan‐07 3:52:15 PM NQEX 15.07 10000 392044

Option oLKD MC 05‐Jan‐07 3:59:32 PM CBOE 4 4 100 216 1066 15 19‐Jan‐08 POption oLKD MC 05‐Jan‐07 3:59:32 PM CBOE 4.4 100 216 1066 15 19‐Jan‐08 P
306 Equity eOSTK 08‐Jan‐07 1:08:36 PM CHIC 14.9 40800 108958

Option oQKT AW 08‐Jan‐07 1:08:54 PM PACF 0.05 408 Spread 408 2997 17.5 20‐Jan‐07 C
Option oQKT MW 08‐Jan‐07 1:08:54 PM PACF 2.7 408 Spread 408 2506 17.5 20‐Jan‐07 P

307 Equity eOSTK 08‐Jan‐07 1:53:08 PM CHIC 14.9 50000 178737
Option oQKT OE 08‐Jan‐07 1:55:35 PM CBOE 10.55 500 Spread 500 1627 25 17‐Mar‐07 P
O i QKT CE 08 J 07 1 55 35 PM CBOE 0 1 250 S d 250 1558 25 17 M 07 COption oQKT CE 08‐Jan‐07 1:55:35 PM CBOE 0.1 250 Spread 250 1558 25 17‐Mar‐07 C
Option oQKT CE 08‐Jan‐07 1:55:46 PM CBOE 0.05 250 Spread 500 1558 25 17‐Mar‐07 C

308 Equity eOSTK 09‐Jan‐07 1:54:38 PM NQEX 14.61 18000 OutOfSeq 231592
Option oQKT AB 09‐Jan‐07 1:39:44 PM PHIL 4.6 180 222 88 10 20‐Jan‐07 C

309 Equity eOSTK 09‐Jan‐07 2:12:39 PM CHIC 14.63 80000 320986
FLEX Option QKT 9‐Jan‐07 LST QKT01 800 @ 15.40    2QKT10FLEX E QKT LST QKT01
FLEX Option QKT 9‐Jan‐07 RFQ QKT01 800 30P EUR 1.10.07 BY 155CST
FLEX Option QKT 9‐Jan‐07 QTE 0003  3.00 ‐ 6.00 250.00 x 250.00
FLEX Option QKT 9‐Jan‐07 RFQ 0003  CALL 01/10/07 10 EURO CL 200 CONTRACTS IN

310 Equity eOSTK 12‐Jan‐07 11:31:16 AM CHIC 15.03 25000 OutOfSeq 46750
FLEX Option QKT 12‐Jan‐07 LST QKT01 250 @ 5.00   2QKT16
FLEX Option QKT 12‐Jan‐07 RFQ QKT01 250 20P EUR 1.16.07 BY 1038CSTp Q Q Q

311 Equity eOSTK 19‐Jan‐07 3:03:34 PM NQEX 14.21 46300 OutOfSeq 298440
Option oQKT AV 19‐Jan‐07 3:05:46 PM PHIL 1.7 463 473 949 12.5 20‐Jan‐07 C

312 Equity eOSTK 22‐Jan‐07 3:26:16 PM NQEX 15.31 19500 OutOfSeq 364458
Option oQKT BB 22‐Jan‐07 3:31:56 PM PHIL 5.3 195 195 10 17‐Feb‐07 C

313 Equity eOSTK 25‐Jan‐07 3:13:14 PM NQEX 14.71 16000 OutOfSeq 155840
Option oQKT BU 25‐Jan‐07 3:12:33 PM PHIL 7 2 160 160 7 5 17‐Feb‐07 COption oQKT BU 25‐Jan‐07 3:12:33 PM PHIL 7.2 160 160 7.5 17‐Feb‐07 C

314 Equity eOSTK 25‐Jan‐07 1:43:52 PM CHIC 14.93 25000 108280
Option oQKT BA 25‐Jan‐07 3:15:42 PM PHIL 9.7 250 330 250 5 17‐Feb‐07 C
Option oQKT BA 25‐Jan‐07 3:16:11 PM PHIL 9.7 250 580 250 5 17‐Feb‐07 C

315 Equity eOSTK 25‐Jan‐07 3:18:15 PM CHIC 14.83 200000 358560
Option oQKT NE 25‐Jan‐07 3:18:53 PM PHIL 10.2 2000 2000 30 25 17‐Feb‐07 P

f ** **316 Equity eOSTK 26‐Jan‐07 11:28:12 AM NQEX 14.97 38000 OutOfSeq 133051 **INSERT**
317 Equity eOSTK 26‐Jan‐07 11:28:12 AM NQEX 14.97 30000 OutOfSeq 108137
318 Equity eOSTK 26‐Jan‐07 11:28:12 AM NQEX 14.97 30000 OutOfSeq 133051 **CANCEL**

Option oQKT BA 26‐Jan‐07 11:07:24 AM AMEX 10 140 140 278 5 17‐Feb‐07 C
Option oQKT BA 26‐Jan‐07 11:07:26 AM AMEX 9.9 140 280 278 5 17‐Feb‐07 C

319 Equity eOSTK 26‐Jan‐07 11:31:51 AM CHIC 14.93 15200 OutOfSeq 126509
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Overstock.com Married put and Reverse Conversion History, November 2004 to September 2007

Equity/Option Symbol Date Time Exchange Price Size TrdCond CumVol OI Strike Expiry Put/Call Cancel
Option oQKT NE 26‐Jan‐07 11:58:04 AM AMEX 10.1 152 152 2030 25 17‐Feb‐07 P

320 Equity eOSTK 26‐Jan‐07 12:25:01 PM CHIC 14.83 230000 377951
FLEX Option QKT 26‐Jan‐07 LST QKT1 2300 @ 9.80 01.29.2007 EURO PM EXP
FLEX Option QKT 26‐Jan‐07 QTE QKT1 9.70 ‐ 10.30 1000 X 1000
FLEX Option QKT 26‐Jan‐07 RFQ QKT1 5 C EURO PM EXP 01.29.2007 IN $ BY 12:06

321 Equity eOSTK 30 Jan 07 11:37:56 AM CHIC 14 97 14000 64685321 Equity eOSTK 30‐Jan‐07 11:37:56 AM CHIC 14.97 14000 64685
Option oQKT CB 30‐Jan‐07 11:39:58 AM AMEX 4.9 70 70 166 10 17‐Mar‐07 C
Option oQKT CB 30‐Jan‐07 11:40:09 AM AMEX 5 70 140 166 10 17‐Mar‐07 C

322 Equity eOSTK 30‐Jan‐07 2:40:01 PM CHIC 14.83 150000 OutOfSeq 251226
Option oQKT NE 30‐Jan‐07 2:41:11 PM AMEX 10.2 1500 1500 30 25 17‐Feb‐07 P

323 Equity eOSTK 31‐Jan‐07 9:40:29 AM CHIC 14.55 41500 48081
O i QKT BC 31 J 07 9 40 29 AM PACF 0 65 415 S d 415 1048 15 17 F b 07 COption oQKT BC 31‐Jan‐07 9:40:29 AM PACF 0.65 415 Spread 415 1048 15 17‐Feb‐07 C
Option oQKT NC 31‐Jan‐07 9:40:29 AM PACF 1.15 415 Spread 415 1011 15 17‐Feb‐07 P

324 Equity eOSTK 01‐Feb‐07 2:18:30 PM CHIC 14.43 52000 160597
Option oQKT NX 01‐Feb‐07 2:20:14 PM AMEX 8.1 520 520 18 22.5 17‐Feb‐07 P

325 Equity eOSTK 05‐Feb‐07 11:36:55 AM CHIC 14.6 100000 475047
Option oQKT NB 05‐Feb‐07 11:42:52 AM CBOE 0.05 1000 Spread 1000 98 10 17‐Feb‐07 P
Option oQKT BB 05‐Feb‐07 11:42:52 AM CBOE 4.6 1000 Spread 1000 59 10 17‐Feb‐07 C

326 Equity eOSTK 13‐Feb‐07 3:07:20 PM NQEX 17.61 20500 OutOfSeq 427479
Option oQKT BU 13‐Feb‐07 3:13:43 PM PHIL 10.1 205 205 7.5 17‐Feb‐07 C

327 Equity eOSTK 15‐Feb‐07 12:07:07 PM NQEX 17.63 203000 PriorReferencePrice 237517
328 Equity eOSTK 15‐Feb‐07 12:07:07 PM NQEX 17.63 203000 PriorReferencePrice 240125 **CANCEL**
329 Equity eOSTK 15‐Feb‐07 12:10:47 PM NQEX 17.63 203000 PriorReferencePrice 2416253 9 qu ty eOS 5 eb 0 0 Q 63 03000 o e e e ce ce 6 5

Option oQKT NE 15‐Feb‐07 12:08:42 PM AMEX 7.4 2030 2030 30 25 17‐Feb‐07 P
330 Equity eOSTK 16‐Feb‐07 2:38:03 PM CHIC 17.73 25000 93194

FLEX Option QKT 16‐Feb‐07 LST QKT01 250 @ 13.30   1QKT22
331 Equity eOSTK 20‐Feb‐07 10:20:01 AM CHIC 18.33 96600 148443

Option oQKT OG 20‐Feb‐07 10:26:36 AM AMEX 16.7 966 966 157 35 17‐Mar‐07 P
332 Equity eOSTK 21 Feb 07 12:56:00 PM CHIC 19 23 230000 575103332 Equity eOSTK 21‐Feb‐07 12:56:00 PM CHIC 19.23 230000 575103

FLEX Option QKT 21‐Feb‐07 LST QKT01 2300 @ 15.80  2QKT22
333 Equity eOSTK 22‐Feb‐07 11:49:37 AM CHIC 18.78 75700 216144

Option oQKT OG 22‐Feb‐07 12:04:21 PM AMEX 16.3 379 379 157 35 17‐Mar‐07 P
Option oQKT OG 22‐Feb‐07 12:04:21 PM AMEX 16.3 379 1514 157 35 17‐Mar‐07 P **CANCEL**
Option oQKT OG 22‐Feb‐07 12:04:40 PM AMEX 16.2 378 757 157 35 17‐Mar‐07 P
O i QKT OG 22 F b 07 12 04 40 PM AMEX 16 2 378 1135 157 35 17 M 07 P **CANCEL**Option oQKT OG 22‐Feb‐07 12:04:40 PM AMEX 16.2 378 1135 157 35 17‐Mar‐07 P **CANCEL**
Option oQKT OG 22‐Feb‐07 12:06:59 PM AMEX 16.3 379 1136 157 35 17‐Mar‐07 P
Option oQKT OG 22‐Feb‐07 12:07:14 PM AMEX 16.2 378 1514 157 35 17‐Mar‐07 P

334 Equity eOSTK 23‐Feb‐07 12:32:45 PM CHIC 19.03 35600 225478
Option oQKT OG 23‐Feb‐07 12:33:50 PM AMEX 16 356 356 1024 35 17‐Mar‐07 P

335 Equity eOSTK 23‐Feb‐07 1:00:14 PM CHIC 19.07 23000 264765
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Overstock.com Married put and Reverse Conversion History, November 2004 to September 2007

Equity/Option Symbol Date Time Exchange Price Size TrdCond CumVol OI Strike Expiry Put/Call Cancel
Option oQKT CV 23‐Feb‐07 1:02:32 PM AMEX 6.5 115 115 743 12.5 17‐Mar‐07 C
Option oQKT CV 23‐Feb‐07 1:02:50 PM AMEX 6.6 115 230 743 12.5 17‐Mar‐07 C

336 Equity eOSTK 26‐Feb‐07 2:40:16 PM CHIC 19.03 82000 303948
FLEX Option QKT 26‐Feb‐07 LST QKT1 30 P EURO.02.27.2007 820 @ 11.00
FLEX Option QKT 26‐Feb‐07 QTE QKT1  0.10 UNDER OFFERED AT 0.10 250 X 250
FLEX Option QKT 26‐Feb‐07 RFQ QKT1 250 30 EURO P M PUT 02/27/2007 IN $ IN BYFLEX Option QKT 26‐Feb‐07 RFQ QKT1  250 30 EURO P.M. PUT 02/27/2007 IN $ IN BY

337 Equity eOSTK 26‐Feb‐07 2:57:55 PM CHIC 18.87 25000 348574
Option oQKT CV 26‐Feb‐07 2:59:26 PM AMEX 6.3 125 125 743 12.5 17‐Mar‐07 C
Option oQKT CV 26‐Feb‐07 2:59:56 PM AMEX 6.4 125 250 743 12.5 17‐Mar‐07 C

338 Equity eOSTK 05‐Mar‐07 2:30:13 PM CHIC 17.2 44000 Derivative 202408
Option oQKT CD 05‐Mar‐07 2:30:32 PM PACF 0.1 440 Spread 440 4093 20 17‐Mar‐07 C
O ti QKT OD 05 M 07 2 30 32 PM PACF 2 95 440 S d 453 2274 20 17 M 07 POption oQKT OD 05‐Mar‐07 2:30:32 PM PACF 2.95 440 Spread 453 2274 20 17‐Mar‐07 P

339 Equity eOSTK 05‐Mar‐07 2:56:27 PM CHIC 17.2 183500 Derivative 395640
Option oQKT CD 05‐Mar‐07 2:56:27 PM PACF 0.1 1835 Spread 2275 4093 20 17‐Mar‐07 C
Option oQKT OD 05‐Mar‐07 2:56:27 PM PACF 2.95 1835 Spread 2288 2274 20 17‐Mar‐07 P

340 Equity eOSTK 12‐Mar‐07 1:57:59 PM CHIC 17.13 45000 Derivative 102503
341 Equity eOSTK 12‐Mar‐07 1:57:59 PM CHIC 17.13 45000 Derivative 103413 **CANCEL**
342 Equity eOSTK 12‐Mar‐07 1:57:59 PM CHIC 17.13 42000 Derivative 103413 **INSERT**

Option oQKT OG 12‐Mar‐07 1:57:47 PM PACF 17.9 420 Spread 420 56 35 17‐Mar‐07 P
343 Equity eOSTK 13‐Mar‐07 1:18:08 PM CHIC 17.33 25000 136400

Option oQKT OX 13‐Mar‐07 1:19:49 PM AMEX 5.2 250 5020 5565 22.5 17‐Mar‐07 P
344 Equity eOSTK 15‐Mar‐07 2:34:39 PM CHIC 17.63 226000 Derivative 464522

Option oQKT OE 15‐Mar‐07 2:38:53 PM PHIL 7.4 2260 AdjTerms 2260 1624 25 17‐Mar‐07 Pp Q j
Option oQKT OE 15‐Mar‐07 2:39:05 PM PHIL 7.4 2260 AdjTerms 4520 1624 25 17‐Mar‐07 P
Option oQKT OE 15‐Mar‐07 2:39:05 PM PHIL 7.4 2260 AdjTerms 4520 1624 25 17‐Mar‐07 P **CANCEL**
FLEX Option QKT 17‐Mar‐07 LST QKT01 720 @ 25.30 1QKT22
FLEX Option QKT 17‐Mar‐07 RFQ QKT01 720 2.00C AMR 3.22.06 BY 1227CST

345 Equity eOSTK 23‐Mar‐07 12:54:11 PM CHIC 18.15 19000 Derivative 40850
346 Equity eOSTK 23‐Mar‐07 12:57:16 PM CHIC 18 15 11400 Derivative 54250346 Equity eOSTK 23 Mar 07 12:57:16 PM CHIC 18.15 11400 Derivative 54250
347 Equity eOSTK 04‐Apr‐07 1:38:11 PM CHIC 16.67 25000 Derivative 89213

Option oQKT DB 04‐Apr‐07 1:43:00 PM AMEX 6.6 125 125 76 10 21‐Apr‐07 C
Option oQKT DB 04‐Apr‐07 1:43:01 PM AMEX 6.7 125 250 76 10 21‐Apr‐07 C

348 Equity eOSTK 05‐Apr‐07 2:59:45 PM CHIC 16.95 53500 Derivative 121311
Option oQKT DW 05‐Apr‐07 2:59:45 PM PACF 0.3 535 Spread 570 1467 17.5 21‐Apr‐07 C
Option oQKT PW 05 Apr 07 2 59 46 PM PACF 1 9 535 Spread 565 1373 17 5 21 Apr 07 POption oQKT PW 05‐Apr‐07 2:59:46 PM PACF 1.9 535 Spread 565 1373 17.5 21‐Apr‐07 P
Option oQKT PW 05‐Apr‐07 2:59:46 PM PACF 1.9 535 Spread 565 1373 17.5 21‐Apr‐07 P **CANCEL**
Option oQKT PW 05‐Apr‐07 3:02:45 PM PACF 0.9 535 OpenReportInSeq 565 1373 17.5 21‐Apr‐07 P

349 Equity eOSTK 11‐Apr‐07 10:45:26 AM NQEX 16.43 42000 70597
350 Equity eOSTK 17‐Apr‐07 12:41:27 PM CHIC 16.83 55000 Derivative 132124
351 Equity eOSTK 17‐Apr‐07 12:52:40 PM NQEX 16.83 55000 OutOfSeq 192874
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Overstock.com Married put and Reverse Conversion History, November 2004 to September 2007

Equity/Option Symbol Date Time Exchange Price Size TrdCond CumVol OI Strike Expiry Put/Call Cancel
Option oQKT PF 17‐Apr‐07 12:41:33 PM AMEX 13.2 1100 1100 30 21‐Apr‐07 P

352 Equity eOSTK 19‐Apr‐07 1:00:39 PM CHIC 16.63 12000 Derivative 80941
353 Equity eOSTK 19‐Apr‐07 1:00:39 PM CHIC 16.63 12000 Derivative 81441 **CANCEL**
354 Equity eOSTK 19‐Apr‐07 1:00:39 PM CHIC 17.63 12000 Derivative 81441 **INSERT**

Option oQKT PF 19‐Apr‐07 1:02:32 PM AMEX 12.4 120 120 30 21‐Apr‐07 P
355 Equity eOSTK 19 Apr 07 2:56:51 PM CHIC 17 27 20000 Derivative 142898355 Equity eOSTK 19‐Apr‐07 2:56:51 PM CHIC 17.27 20000 Derivative 142898

Option oQKT FB 19‐Apr‐07 2:58:14 PM AMEX 7.2 100 Spread 100 70 10 16‐Jun‐07 C
Option oQKT FB 19‐Apr‐07 2:58:15 PM AMEX 7.3 100 Spread 200 70 10 16‐Jun‐07 C

356 Equity eOSTK 24‐Apr‐07 12:15:40 PM CHIC 17.3 12600 Derivative 110682
Option oQKT UW 24‐Apr‐07 12:16:22 PM AMEX 2.65 300 300 259 17.5 22‐Sep‐07 P

357 Equity eOSTK 24‐Apr‐07 12:23:49 PM CHIC 17.3 25200 Derivative 143207
O ti QKT UW 24 A 07 12 34 02 PM CBOE 2 65 150 S ldL t 500 259 17 5 22 S 07 POption oQKT UW 24‐Apr‐07 12:34:02 PM CBOE 2.65 150 SoldLast 500 259 17.5 22‐Sep‐07 P
Option oQKT UW 24‐Apr‐07 12:34:02 PM CBOE 2.65 50 SoldLast 350 259 17.5 22‐Sep‐07 P
Option oQKT UW 24‐Apr‐07 12:34:02 PM CBOE 2.65 50 SoldLast 550 259 17.5 22‐Sep‐07 P
Option oQKT UW 24‐Apr‐07 12:34:02 PM CBOE 2.65 50 SoldLast 600 259 17.5 22‐Sep‐07 P
Option oQKT RF 24‐Apr‐07 12:47:43 PM CBOE 12.9 10 10 45 30 16‐Jun‐07 P

358 Equity eOSTK 24‐Apr‐07 1:27:49 PM NQEX 17.28 431000 OutOfSeq 605584
Option oQKT QF 24‐Apr‐07 3:39:29 PM AMEX 12.8 2155 2155 20 30 19‐May‐07 P
Option oQKT QF 24‐Apr‐07 3:39:29 PM AMEX 12.7 2155 4310 20 30 19‐May‐07 P

359 Equity eOSTK 26‐Apr‐07 10:47:43 AM PHIL 17.75 10000 Derivative 138460
Option oQKT EW 26‐Apr‐07 10:49:58 AM PHIL 0.75 100 SoldLast 124 1140 17.5 19‐May‐07 C

360 Equity eOSTK 26‐Apr‐07 10:49:52 AM PHIL 18 60000 Derivative 210660
Option oQKT EW 26‐Apr‐07 11:01:04 AM AMEX 1.05 300 455 1140 17.5 19‐May‐07 Cp p y
Option oQKT EW 26‐Apr‐07 11:01:05 AM AMEX 1 300 755 1140 17.5 19‐May‐07 C

361 Equity eOSTK 27‐Apr‐07 10:20:03 AM CHIC 19.85 15000 Derivative 179889
Option oQKT QD 27‐Apr‐07 10:20:26 AM AMEX 1.15 300 350 169 20 19‐May‐07 P

362 Equity eOSTK 07‐May‐07 12:34:33 PM CHIC 17.85 158000 Derivative 216917
Option oQKT ED 07‐May‐07 10:40:29 AM ISEX 0.15 1580 AutoExecution 1584 2107 20 19‐May‐07 C
Option oQKT QD 07‐May‐07 10:40:54 AM ISEX 2 35 1580 AutoExecution 1580 488 20 19‐May‐07 POption oQKT QD 07 May 07 10:40:54 AM ISEX 2.35 1580 AutoExecution 1580 488 20 19 May 07 P

363 Equity eOSTK 08‐May‐07 12:57:15 PM CHIC 17.62 22000 Derivative 118496
Option oQKT FU 08‐May‐07 12:58:23 PM AMEX 10.1 220 220 24 7.5 16‐Jun‐07 C

364 Equity eOSTK 10‐May‐07 3:34:56 PM NQEX 17.21 10500 OutOfSeq 339086
Option oQKT EU 10‐May‐07 3:34:47 PM PHIL 9.7 105 105 10 7.5 19‐May‐07 C

365 Equity eOSTK 11‐May‐07 12:08:33 PM CHIC 17.53 25000 Derivative 107441
O ti QKT QC 11 M 07 11 44 48 AM PHIL 0 05 200 S d 200 982 15 19 M 07 POption oQKT QC 11‐May‐07 11:44:48 AM PHIL 0.05 200 Spread 200 982 15 19‐May‐07 P
Option oQKT RW 11‐May‐07 11:44:58 AM PHIL 1.15 200 Spread 215 1523 17.5 16‐Jun‐07 P

366 Equity eOSTK 11‐May‐07 3:53:29 PM NQEX 17.86 35000 OutOfSeq 281617
Option oQKT EU 11‐May‐07 4:00:02 PM PHIL 10.3 175 175 115 7.5 19‐May‐07 C
Option oQKT EU 11‐May‐07 4:00:40 PM PHIL 10.4 175 350 115 7.5 19‐May‐07 C

367 Equity eOSTK 16‐May‐07 11:18:11 AM NQEX 17.88 395100 OutOfSeq 633336
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Overstock.com Married put and Reverse Conversion History, November 2004 to September 2007

Equity/Option Symbol Date Time Exchange Price Size TrdCond CumVol OI Strike Expiry Put/Call Cancel
Option oQKT QH 16‐May‐07 11:24:45 AM AMEX 22.1 1975 1975 40 19‐May‐07 P
Option oQKT QH 16‐May‐07 11:24:46 AM AMEX 22.2 1976 3951 40 19‐May‐07 P

368 Equity eOSTK 17‐May‐07 10:15:53 AM NQEX 18.34 63100 102912
369 Equity eOSTK 17‐May‐07 11:37:22 AM CHIC 18.43 30000 Derivative 233254

Option oQKT GE 29‐May‐07 12:43:03 PM ISEX 0.1 180 AutoExecution 180 25 21‐Jul‐07 C
Option oQKT GE 29‐May‐07 12:47:23 PM AMEX 0 1 120 AutoExecution 300 25 21‐Jul‐07 COption oQKT GE 29‐May‐07 12:47:23 PM AMEX 0.1 120 AutoExecution 300 25 21‐Jul‐07 C

370 Equity eOSTK 29‐May‐07 11:48:45 AM CHIC 18.72 20000 Derivative 68544
371 Equity eOSTK 29‐May‐07 11:48:45 AM CHIC 18.72 20000 Derivative 97794 **CANCEL**
372 Equity eOSTK 29‐May‐07 11:49:28 AM CHIC 18.72 20000 Derivative 89344

Option oQKT FV 29‐May‐07 11:50:32 AM AMEX 6.2 200 200 165 12.5 16‐Jun‐07 C
373 Equity eOSTK 29‐May‐07 1:25:16 PM CHIC 18.75 25000 Derivative 145745
374 E i OSTK 29 M 07 1 25 16 PM CHIC 18 75 25000 D i i 200487 **CANCEL**374 Equity eOSTK 29‐May‐07 1:25:16 PM CHIC 18.75 25000 Derivative 200487 **CANCEL**

Option oQKT RX 29‐May‐07 1:24:15 PM PACF 3.8 250 Spread 250 4882 22.5 16‐Jun‐07 P
Option oQKT RX 29‐May‐07 1:24:15 PM PACF 3.8 250 Spread 250 4882 22.5 16‐Jun‐07 P **CANCEL**

375 Equity eOSTK 30‐May‐07 10:20:38 AM CHIC 18 25000 Derivative 79324
Option oQKT RX 30‐May‐07 10:20:31 AM PACF 4.55 250 Spread 250 4882 22.5 16‐Jun‐07 P

376 Equity eOSTK 30‐May‐07 10:40:38 AM NQEX 18.11 50000 141996
377 Equity eOSTK 31‐May‐07 12:53:04 PM NQEX 18.41 65000 166426
378 Equity eOSTK 01‐Jun‐07 11:19:45 AM NQEX 18.83 33000 OutOfSeq 87993
379 Equity eOSTK 01‐Jun‐07 11:38:15 AM NQEX 18.83 33000 PriorReferencePrice 126793

Option oQKT RF 01‐Jun‐07 11:36:21 AM AMEX 11.2 330 330 50 30 16‐Jun‐07 P
380 Equity eOSTK 04‐Jun‐07 3:22:22 PM NQEX 18.81 12000 OutOfSeq 201726

Option oQKT FU 04‐Jun‐07 3:24:34 PM PHIL 11.3 120 120 14 7.5 16‐Jun‐07 Cp Q
381 Equity eOSTK 06‐Jun‐07 2:49:14 PM CHIC 18.53 200000 Derivative 308941

FLEX Option QKT 6‐Jun‐07 RFQ QKT01 2000 28P EUR 6.7.07 BY 159CDT
382 Equity eOSTK 07‐Jun‐07 12:22:04 PM CHIC 18.83 175000 Derivative 318483

Option oQKT RG 07‐Jun‐07 12:24:43 PM CBOE 16.2 1750 1750 35 16‐Jun‐07 P
383 Equity eOSTK 11‐Jun‐07 3:32:18 PM NQEX 18.33 247200 OutOfSeq 450575
384 Equity eOSTK 11 Jun 07 3:38:23 PM NQEX 18 33 247200 PriorReferencePrice 717380384 Equity eOSTK 11‐Jun‐07 3:38:23 PM NQEX 18.33 247200 PriorReferencePrice 717380

Option oQKT RF 11‐Jun‐07 3:33:14 PM AMEX 11.7 2472 2472 50 30 16‐Jun‐07 P
Option oQKT UX 11‐Jun‐07 3:42:02 PM AMEX 5.1 4770 Spread 4770 140 22.5 22‐Sep‐07 P
Option oQKT RX 11‐Jun‐07 3:42:04 PM AMEX 4.1 2385 Spread 2385 4902 22.5 16‐Jun‐07 P
Option oQKT RX 11‐Jun‐07 3:42:05 PM AMEX 4.2 2385 Spread 4770 4902 22.5 16‐Jun‐07 P

385 Equity eOSTK 13‐Jun‐07 4:01:03 PM CHIC 18.63 185000 FormT 388985
386 Equity eOSTK 13‐Jun‐07 4:01:19 PM CHIC 18.63 15000 FormT 403985

Option oQKT RH 13‐Jun‐07 4:02:59 PM CBOE 21.4 100 150 15 40 16‐Jun‐07 P
Option oQKT RH 13‐Jun‐07 4:02:59 PM CBOE 21.4 50 50 15 40 16‐Jun‐07 P
Option oQKT RH 13‐Jun‐07 4:03:33 PM CBOE 21.4 1850 2000 15 40 16‐Jun‐07 P

387 Equity eOSTK 19‐Jun‐07 2:49:16 PM CHIC 19.13 19200 Derivative 109895
388 Equity eOSTK 20‐Jun‐07 2:29:01 PM NQEX 19.13 84500 OutOfSeq 198006
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Overstock.com Married put and Reverse Conversion History, November 2004 to September 2007

Equity/Option Symbol Date Time Exchange Price Size TrdCond CumVol OI Strike Expiry Put/Call Cancel
Option oQKT SF 20‐Jun‐07 2:46:52 PM AMEX 10.9 845 845 6 30 21‐Jul‐07 P

389 Equity eOSTK 20‐Jun‐07 2:42:59 PM CHIC 19.12 25000 Derivative 247292
Option oQKT IA 20‐Jun‐07 2:45:01 PM AMEX 14.1 250 250 36 5 22‐Sep‐07 C

390 Equity eOSTK 26‐Jun‐07 3:06:19 PM CHIC 18.25 65000 Derivative 252438
Option oLKD MG 26‐Jun‐07 3:07:21 PM AMEX 17.2 650 Spread 650 2943 35 19‐Jan‐08 P
Option oLKD AG 26‐Jun‐07 3:07:22 PM AMEX 0 1 650 Spread 650 2995 35 19‐Jan‐08 COption oLKD AG 26‐Jun‐07 3:07:22 PM AMEX 0.1 650 Spread 650 2995 35 19‐Jan‐08 C

391 Equity eOSTK 27‐Jun‐07 1:27:30 PM NQEX 18.58 45600 OutOfSeq 140064
Option oQKT SE 27‐Jun‐07 1:31:26 PM AMEX 6.5 228 228 30 25 21‐Jul‐07 P
Option oQKT SE 27‐Jun‐07 1:31:27 PM AMEX 6.4 228 456 30 25 21‐Jul‐07 P

392 Equity eOSTK 28‐Jun‐07 10:16:31 AM CHIC 18.85 20000 Derivative 37414
Option oLKD AG 28‐Jun‐07 10:17:28 AM AMEX 0.1 200 Spread 200 2995 35 19‐Jan‐08 C
O ti LKD MG 28 J 07 10 17 29 AM AMEX 16 6 200 S d 200 2943 35 19 J 08 POption oLKD MG 28‐Jun‐07 10:17:29 AM AMEX 16.6 200 Spread 200 2943 35 19‐Jan‐08 P

393 Equity eOSTK 02‐Jul‐07 11:21:26 AM CHIC 18.43 30000 Derivative 59795
FLEX Option QKT 2‐Jul‐07 RFQ QKT01 500 30P AMR 7.03.07 BY 1021CDT
FLEX Option QKT 2‐Jul‐07 QTE QKT1 MARRIED PUT MKT IS .20 CREDIT,OFFERED @ .20
FLEX Option QKT 2‐Jul‐07 RFQ QKT1 250 25 P EURO 07.03.07 IN$ BY 09:59

394 Equity eOSTK 02‐Jul‐07 5:12:52 PM NQEX 18.2 94100 FormT 280464
395 Equity eOSTK 09‐Jul‐07 11:11:15 AM NQEX 20.03 47800 PriorReferencePrice 270262

Option oQKT SF 09‐Jul‐07 11:12:02 AM AMEX 10 478 478 6 30 21‐Jul‐07 P
396 Equity eOSTK 09‐Jul‐07 3:04:46 PM PHIL 20.11 42000 Derivative 464271

Option oQKT GU 09‐Jul‐07 3:17:36 PM PHIL 12.6 420 420 7.5 21‐Jul‐07 C
397 Equity eOSTK 11‐Jul‐07 3:42:02 PM CHIC 19.13 25000 Derivative 174237

FLEX Option QKT 11‐Jul‐07 LST 0008 30 P EURO 07.12.07 250 @ 10.90 2QKT12FLEX Option QKT 11 Jul 07 LST 0008  30 P EURO   07.12.07 250   @ 10.90 2QKT12
FLEX Option QKT 11‐Jul‐07 QTE 0008  10.00 ‐ 11.50 250.00 x 250.00
FLEX Option QKT 11‐Jul‐07 RFQ 0008  PUT 07/12/07 30 EURO CL 250 CONTRACTS IN T

398 Equity eOSTK 13‐Jul‐07 2:11:32 PM NQEX 19.43 108000 OutOfSeq 335058
Option oQKT SF 13‐Jul‐07 2:18:38 PM AMEX 10.6 1080 1080 6 30 21‐Jul‐07 P

399 Equity eOSTK 13‐Jul‐07 3:43:37 PM CHIC 19.33 150000 Derivative 528573
400 Equity eOSTK 25 Jul 07 12:13:42 PM CHIC 18 78 25000 Derivative 130327400 Equity eOSTK 25‐Jul‐07 12:13:42 PM CHIC 18.78 25000 Derivative 130327

FLEX Option QKT 25‐Jul‐07 LST QKT1 JULY 25 P 7.26.2007 EURO 250@6.25
FLEX Option QKT 25‐Jul‐07 ADM QKT1 JULY 26 .2007 25 MARRIED PUT IS +0.15‐0.15
FLEX Option QKT 25‐Jul‐07 QTE QKT1 JULY 26 MARRIED P IS + 0.15‐0.15 250X250
FLEX Option QKT 25‐Jul‐07 RFQ QKT1 250 JUL 25 P 7.26.2007 EURO P.M IN $ BY 11:

401 Equity eOSTK 30‐Jul‐07 1:35:39 PM NQEX 17.63 210000 OutOfSeq 397519
i lOption oQKT TF 30‐Jul‐07 1:42:37 PM AMEX 12.4 2100 2100 10 30 18‐Aug‐07 P

402 Equity eOSTK 30‐Jul‐07 3:43:26 PM NQEX 17.53 28000 OutOfSeq 607548
Option oQKT TF 30‐Jul‐07 3:45:21 PM AMEX 12.5 280 2380 10 30 18‐Aug‐07 P

403 Equity eOSTK 31‐Jul‐07 3:43:26 PM PHIL 18.41 25000 Derivative 826621
Option oQKT HU 31‐Jul‐07 3:46:43 PM PHIL 10.9 250 250 7.5 18‐Aug‐07 C

404 Equity eOSTK 02‐Aug‐07 2:36:58 PM CHIC 19.25 11900 Derivative 222262
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Overstock.com Married put and Reverse Conversion History, November 2004 to September 2007

Equity/Option Symbol Date Time Exchange Price Size TrdCond CumVol OI Strike Expiry Put/Call Cancel
405 Equity eOSTK 07‐Aug‐07 12:30:25 PM NQEX 21.86 12600 384559

Option oQKT AG 07‐Aug‐07 12:33:18 PM ISEX 0.25 127 AutoExecution 127 3269 35 19‐Jan‐08 C
406 Equity eOSTK 14‐Aug‐07 10:39:26 AM CHIC 21.51 15000 Derivative 43134

Option oQKT IV 14‐Aug‐07 10:41:25 AM AMEX 9 150 150 265 12.5 22‐Sep‐07 C
407 Equity eOSTK 16‐Aug‐07 2:52:47 PM CHIC 19.73 345000 Derivative 585687

Option oQKT HE 16 Aug 07 2:57:54 PM AMEX 0 1 3450 Spread 3450 1110 25 18 Aug 07 COption oQKT HE 16‐Aug‐07 2:57:54 PM AMEX 0.1 3450 Spread 3450 1110 25 18‐Aug‐07 C
Option oQKT TE 16‐Aug‐07 2:57:54 PM AMEX 5.4 3450 Spread 3480 73 25 18‐Aug‐07 P

408 Equity eOSTK 22‐Aug‐07 2:25:31 PM PHIL 22.71 12000 Derivative 376482
Option oQKT IU 22‐Aug‐07 2:34:46 PM PHIL 15.2 120 120 30 7.5 22‐Sep‐07 C

409 Equity eOSTK 12‐Sep‐07 3:32:03 PM PACF 23.84 10000 517956
Option oQKT IA 12‐Sep‐07 3:32:06 PM CBOE 18.8 100 818 365 5 22‐Sep‐07 C

410 Equity eOSTK 02‐Oct‐07 4:03:11 PM NQEX 33.38 200000 FormT 1115092
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Appendix B‐1: FLEX Option Key

http://www.cboe.com/Institutional/EquityFlex.aspx

FLEX Abbreviations on Terminal Screens

ADM     Administrative text message
AMR/AMER     American‐style exercise
CLS     Quote to be based on closing value of stock
CMBO     Order is combination with standard option contract
EUR     European‐style exercise
HDG     E‐FLEX transaction contingent upon transaction in a security listed on another exchange
IND    Indicative quote
LIVE QTE     Quote to be based on current value of underlying stock
LST     Execution of referenced RFQ
QTE     Best market quote for referenced RFQ
RFQ (#)      Request For Quote (assigned number)
SPRD     Spread, etc., transaction
STDL     Straddle
STRANGLE     Strangle

Equity FLEX Options Product Specifications 

Minimum Size:  250 contracts for transactions that create a new Equity FLEX series, 100 contracts for subsequent Minimum Size:  250 contracts for transactions that create a new Equity FLEX series, 100 contracts for subsequent 
transactions in existing Equity FLEX series. An E‐FLEX closing transaction for less than 25 contracts may take 
place if it is for the entire remaining position. The size may be expressed in number of contracts or in U.S. 
dollars of underlying value. If the size is expressed in dollars of underlying value, the FLEX Order Book 
Official will use the current price of the underlying stock to determine if the dollar amount is greater than 
250 contracts for an opening transaction or 100 contracts for any subsequent transactions. 

Strike Price:  Any reference price in eighth increments, for call contracts as well as put contracts. Strike prices may also 
be expressed as a percentage of the level of the underlying stock. 

Premium Price:  Premiums may be expressed as a specific dollar amount per contract in sixteenth increments. Premiums 
may also be expressed as a percentage of the level of the underlying stock. For strike prices specified in 
other than underlying values, premium prices specified in other than a dollar amount per contract, and size 
specified in other than a number of contracts, the CBOE calculates actual strike prices, premium prices and 
number of contracts for submission to The Options Clearing Corporation for clearing and settlement. 

Expiration Date:  Any business day up to 3 years from trade date. However, it may not be the third Friday of the month (or 
the first preceding business day if the third Friday is a holiday) or 2 business days on either side of each of 
those days. For example, if during a particular year, the third Friday of June is the 17th, the expiration date 
for a FLEX Options series could not be the 15th, 16th, 17th, 20th or 21st of that month. 

Exercise Style:  American or European. 
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Appendix B‐1: FLEX Option Key

Price and Quote 
Dissemination: 

A text message describing the requested FLEX option, the quote provider, and the volume and price of any 
trade can be received via the terminals of quote vendors who offer the FLEX retrieval service. 

Settlement of 
Option Exercise: 

All Equity FLEX Option exercises will result in physical delivery of the underlying security. Settlement price 
will be the closing stock price on exercise or expiration day. 

Trading Hours:  8:45 a.m. ‐ 3:00 p.m. Central Time (Chicago time). 
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Appendix B‐2: OSTK Flex Quotes and Trades, July 2005 to July 2007

DATE TICKER EVENT TERMS
1 FLX 7/25/07 *FLEX E QKT LST QKT1 JULY 25 P 7.26.2007 EURO 250@6.25
2 FLX 7/25/07 *FLEX E QKT ADM QKT1 JULY 26 .2007 25 MARRIED PUT IS +0.15‐0.15
3 FLX 7/25/07 *FLEX E QKT QTE QKT1 JULY 26 MARRIED P IS + 0.15‐0.15 250X250
4 FLX 7/25/07 *FLEX E QKT RFQ QKT1 250 JUL 25 P 7.26.2007 EURO P.M IN $ BY 11:
5 FLX 7/11/07 + *FLEX E QKT LST 0008  30 P EURO   07.12.07 250   @ 10.90 2QKT12
6 FLX 7/11/07 *FLEX E QKT QTE 0008  10.00 ‐ 11.50 250.00 x 250.00
7 FLX 7/11/07 *FLEX E QKT RFQ 0008  PUT 07/12/07 30 EURO CL 250 CONTRACTS IN T
8 FLX 7/2/07 *FLEX E QKT RFQ QKT01 500 30P AMR 7.03.07 BY 1021CDT
9 FLX 7/2/07 *FLEX E QKT QTE QKT1 MARRIED PUT MKT IS .20 CREDIT,OFFERED @ .20

10 FLX 7/2/07 *FLEX E QKT RFQ QKT1 250 25 P EURO 07.03.07 IN$ BY 09:59
11 FLX 6/6/07 *FLEX E QKT RFQ QKT01 2000 28P EUR 6.7.07 BY 159CDT
12 FLX 2/26/07 + *FLEX E QKT LST QKT1 30 P EURO.02.27.2007 820 @ 11.00
13 FLX 2/26/07 + *FLEX E QKT QTE QKT1  0.10 UNDER OFFERED AT 0.10 250 X 250
14 FLX 2/26/07 + *FLEX E QKT RFQ QKT1  250 30 EURO P.M. PUT 02/27/2007 IN $ IN BY
15 FLX 2/21/07 + *FLEX E QKT LST QKT01 2300 @ 15.80  2QKT22
16 FLX 2/16/07 + *FLEX E QKT LST QKT01 250 @ 13.30   1QKT22
17 FLX 1/26/07 + *FLEX E QKT LST QKT1 2300 @ 9.80 01.29.2007 EURO PM EXP
18 FLX 1/26/07 + *FLEX E QKT QTE QKT1 9.70 ‐ 10.30 1000 X 1000
19 FLX 1/26/07 + *FLEX E QKT RFQ QKT1 5 C EURO PM EXP 01.29.2007 IN $ BY 12:06
20 FLX 1/12/07 + *FLEX E QKT LST QKT01 250 @ 5.00   2QKT16
21 FLX 1/12/07 + *FLEX E QKT RFQ QKT01 250 20P EUR 1.16.07 BY 1038CST
22 FLX 1/9/07 + *FLEX E QKT LST QKT01 800 @ 15.40    2QKT10FLEX E QKT LST QKT01
23 FLX 1/9/07 + *FLEX E QKT RFQ QKT01 800 30P EUR 1.10.07 BY 155CST
24 FLX 1/9/07 + *FLEX E QKT QTE 0003  3.00 ‐ 6.00 250.00 x 250.00
25 FLX 1/9/07 + *FLEX E QKT RFQ 0003 CALL 01/10/07 10 EURO CL 200 CONTRACTS IN25 FLX 1/9/07 + FLEX E QKT RFQ 0003  CALL 01/10/07 10 EURO CL 200 CONTRACTS IN
26 FLX 12/29/06 + *FLEX E QKT LST 0001  10 C EURO   01.03.07 390   @ 5.40 2QKT03 C
27 FLX 12/29/06 + *FLEX E QKT LST 0001  10 C EURO   01.03.07 390   @ 5.50 2QKT03
28 FLX 12/29/06 + *FLEX E QKT QTE 0001  4.00 ‐ 6.00 250.00 x 250.00
29 FLX 12/27/06 + *FLEX E QKT LST 0002  12.5 C EURO   12.28.06 265   @ 4.00 2QKT28
30 FLX 12/27/06 + *FLEX E QKT QTE 0002  3.00 ‐ 5.00 250.00 x 250.00
31 FLX 12/27/06 + *FLEX E QKT RFQ 0002  CALL 12/28/06 12.5 EURO CL 265 CONTRACTS I
32 FLX 12/26/06 + *FLEX E QKT LST 0008  10 C EURO   12.27.06 135   @ 6.40 2QKT27
33 FLX 12/26/06 + *FLEX E QKT LST 0008  10 C EURO   12.27.06 135   @ 6.50 2QKT27
34 FLX 12/26/06 + *FLEX E QKT QTE 0008  5.00 ‐ 8.00 250.00 x 250.00
35 FLX 12/26/06 + *FLEX E QKT RFQ 0008  CALL 12/27/06 10 EURO CL 250 CONTRACTS IN
36 FLX 12/20/06 + *FLEX E QKT LST 0005  10 C EURO   12.21.06 365   @ 6.20 2QKT21
37 FLX 12/20/06 + *FLEX E QKT QTE 0005  5.00 ‐ 8.00 250.00 x 250.00
38 FLX 12/20/06 + *FLEX E QKT RFQ 0005  CALL 12/21/06 10 EURO CL 365 CONTRACTS IN
39 FLX 12/19/06 + *FLEX E QKT LST 0010  10 C EURO   12.20.06 180   @ 6.10 2QKT20 C
40 FLX 12/19/06 + *FLEX E QKT LST 0010  10 C EURO   12.20.06 180   @ 6.20 2QKT20
41 FLX 12/19/06 + *FLEX E QKT QTE 0011  5.00 ‐ 7.00 250.00 x 250.00
42 FLX 12/19/06 + *FLEX E QKT RFQ 0011  CALL 12/20/06 10 EURO CL 250 CONTRACTS IN
43 FLX 12/19/06 + *FLEX E QKT QTE 0010  15.00 ‐ 17.00 250.00 x 250.00
44 FLX 12/19/06 + *FLEX E QKT RFQ 0010  CALL 12/20/06 10 EURO CL 250 CONTRACTS IN
45 FLX 12/18/06 + *FLEX E QKT LST QKT1 250 @ 10.00 25 EURO PM EXP 12.19.2006
46 FLX 12/18/06 + *FLEX E QKT QTE QKT1 .20 CTS UNDER AT .20 CTS
47 FLX 12/18/06 + *FLEX E QKT RFQ QKT1 25 EURO PM EXP 12.19.2006 IN $ BY 16:03
48 FLX 11/17/06 + *FLEX E QKT LST QKT1 5 C 11.22.2006 3200 @ 8.90
49 FLX 11/17/06 + *FLEX E QKT ADM QKT1 CROSS 3200 .03 UNDER.
50 FLX 11/17/06 + *FLEX E QKT QTE QKT1 NOV 5 BUYWRITE MKT IS.10 UNDER,OFFERED @ .1
51 FLX 11/17/06 + *FLEX E QKT RFQ QKT1 250 5 C 11.22.06 AMER. IN $ B 11:00
52 FLX 11/7/06 + *FLEX E QKT LST 0004  30 P EURO   11.08.06 250   @ 16.10 2QKT08
53 FLX 11/7/06 + *FLEX E QKT QTE 0004  15.00 ‐ 17.00 250.00 x 250.00
54 FLX 11/7/06 + *FLEX E QKT RFQ 0004  PUT 11/08/06 30 EURO CL 250 CONTRACTS IN T
55 FLX 11/6/06 + *FLEX E QKT LST 0008  30 P EURO   11.07.06 675   @ 15.40 2QKT07
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DATE TICKER EVENT TERMS
56 FLX 11/6/06 + *FLEX E QKT LST 0008  30 P EURO   11.07.06 675   @ 15.50 2QKT07
57 FLX 11/6/06 + *FLEX E QKT QTE 0008  15.00 ‐ 16.00 250.00 x 250.00
58 FLX 11/6/06 + *FLEX E QKT RFQ 0008  PUT 11/07/06 30 EURO CL 1350 CONTRACTS IN
59 FLX 11/3/06 + *FLEX E QKT LST QKT1 5 C 11.06.2006 750 @ 12.40
60 FLX 11/3/06 + *FLEX E QKT ADM QKT1 CROSS 750 .03 OVER.
61 FLX 11/3/06 + *FLEX E QKT QTE QKT1 NOV 5 BUYWRITE MKT IS .10 UNDER,OFFERED @ .
62 FLX 11/3/06 + *FLEX E QKT RFQ QKT1 250 5 C EURO.11.06.06 IN $ BY 12:40
63 FLX 10/26/06 + *FLEX E QKT LST QKT1 30 P 10.27.2006 5140 @ 11.40
64 FLX 10/26/06 + *FLEX E QKT ADM QKT1 CROSS 4300 .03 OVER.
65 FLX 10/26/06 + *FLEX E QKT QTE QKT1 OCT 30 MARRIED PUT MKT IS .10 UNDER,OFFERED
66 FLX 10/26/06 + *FLEX E QKT RFQ QKT1 250 30 P EURO.10.27.06 IN $ BY 14:01
67 FLX 10/13/06 + *FLEX E QKT RFQ QKT01 1800 25P EUR 10.16.06 BY 208CDT
68 FLX 10/13/06 + *FLEX E QKT ADM QKT1 CROSS 1800 .03 UNDER.
69 FLX 10/13/06 + *FLEX E QKT QTE QKT1 OCT 2 1/2 BUYWRITE MKT IS .05 UNDER,OFFERED
70 FLX 10/13/06 + *FLEX E QKT RFQ QKT1 250 2 1/2 C EURO.10.16.0 IN$ BY 13:53
71 FLX 10/6/06 + *FLEX E QKT LST QKT1  30 P 10.09.2006 1700 @ 11.80 2QKT 09
72 FLX 10/6/06 + *FLEX E QKT ADM QKT1  MARRIED PUT MKT LOKING TO CROSS 1700 @ 0.0
73 FLX 10/6/06 + *FLEX E QKT QTE QKT1  0.10 UNDER‐0.10 OVER MARRIED PUT MKT 250 X
74 FLX 10/6/06 + *FLEX E QKT RFQ QKT1  250 30 P EURO 10.09.06 IN $ BY 11:26
75 FLX 10/5/06 + *FLEX E QKT LST QKT2  30 P 10.06.2006 26 @ 12.00 2QKT 06
76 FLX 10/5/06 + *FLEX E QKT ADM QKT2  CROSSING 26 @ 0.03 OVER
77 FLX 10/5/06 + *FLEX E QKT QTE QKT2  0.10 UNDER‐0.10 OVER MARRIED PUT MKT
78 FLX 10/5/06 + *FLEX E QKT RFQ QKT2  250 30 P EURO 10.06.06 IN $ BY 15:49
79 FLX 10/5/06 + *FLEX E QKT LST QKT1  30 P 10.06.06 351 @ 12.00 2QLT 06
80 FLX 10/5/06 + *FLEX E QKT ADM QKT1 QOUTE IS FOR MARRIED PUT MARKET CROSSING 380 FLX 10/5/06 + FLEX E QKT ADM QKT1  QOUTE IS FOR MARRIED PUT MARKET CROSSING 3
81 FLX 10/5/06 + *FLEX E QKT QTE QKT1  0.10 UNDER‐0.10 OVER MARRIED PUT MKT 250 X
82 FLX 10/5/06 + *FLEX E QKT RFQ QKT1  250 30 P EURO 10.06.06 IN $ BY 12:40
83 FLX 9/29/06 + *FLEX E QKT LST QKT1 30 P 10.02.2006 290 @ 12.40
84 FLX 9/29/06 + *FLEX E QKT ADM QKT1 CROSS 290 .03 OVER.
85 FLX 9/29/06 + *FLEX E QKT QTE QKT1 OCT 30 MARRIED PUT MKT IS 0.20 UNDER,OFFERE
86 FLX 9/29/06 + *FLEX E QKT RFQ QKT1 250 30 P EURO.10.02 06 IN$ BY 12:29
87 FLX 9/22/06 *FLEX E QKT LST QKT1 25 P 09.25.2006 300  @ 6.80
88 FLX 9/22/06 *FLEX E QKT LST QKT1 25 P 09.25.2006 300 @ 6.70
89 FLX 9/22/06 *FLEX E QKT QTE QKT1  0.30 ‐ 0.30 250X250 MARRIED PUTS
90 FLX 9/22/06 *FLEX E QKT RFQ QKT1  SEP 25 PUT 9.25.06 EURO PM IN $ BY 14:22
91 FLX 9/21/06 + *FLEX E QKT LST QKT1 12 1/2 P 09.29.2006 1000 @ 0.05
92 FLX 9/21/06 + *FLEX E QKT LST QKT1 12 1/2 C 09.2.2006 1000 @ 6.40
93 FLX 9/21/06 + *FLEX E QKT QTE QKT1 SEP 12 1/2 C/P REVERSE CONVERSION IS EVEN B
94 FLX 9/21/06 + *FLEX E QKT RFQ QKT1 500 12 1/2 C/P REV.CONV EURO.IN$ BY 13:53
95 FLX 8/29/06 *FLEX E QKT LST QKT01 1000 @ 12.00  2QKT30
96 FLX 8/29/06 *FLEX E QKT RFQ QKT01 1000 30P EUR 8.30.06 BY 1244CDT
97 FLX 8/22/06 *FLEX E QKT LST QKT01 911 @7.20  2QKT23
98 FLX 8/22/06 *FLEX E QKT RFQ QKT01 911 25P EUR 8.23.3006 BY 1242CDT
99 FLX 8/7/06 *FLEX E QKT LST QKT01 800 @ 13.10   2QKT01

100 FLX 8/7/06 *FLEX E QKT RFQ QKT01 800 30P EUR 8.8.06 BY 1210CDT
101 FLX 7/31/06 *FLEX E QKT RFQ QKT01 1700 30P EUR 8.1.06 BY 1115CDT
102 FLX 7/27/06 *FLEX E QKT LST QKT01 1300 @ 12.50    2QKT28
103 FLX 7/27/06 + *FLEX E QKT RFQ QKT01 1300 30P EUR 7.28.06 BY 1035CDT
104 FLX 7/21/06 *FLEX E QKT LST QKT01 1500 @ 18.00  2QKT26
105 FLX 7/21/06 *FLEX E QKT RFQ QKT01 1500 1C EUR 7.26.06 BY 1020CDT
106 FLX 7/10/06 *FLEX E QKT LST QKT01 2750 @ 20.00 2QKT12
107 FLX 7/10/06 *FLEX E QKT RFQ QKT01 2750 1C EUR 7.12.06 BY 1218CDT
108 FLX 6/15/06 *FLEX E QKT RFQ QKT01 1000 40P EUR 7.5.06 BY 1125CDT
109 FLX 6/15/06 *FLEX E QKT LST QKT01 1600 @ 18.00   1QKT21
110 FLX 6/15/06 *FLEX E QKT QTE QKT01 17.00‐19.00 1600X1600
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DATE TICKER EVENT TERMS
111 FLX 6/15/06 *FLEX E QKT RFQ QKT01 1600 2C AMR 6.21.06 BY 1040CDT
112 FLX 6/12/06 *FLEX E QKT ADM QKT2 JELLYROLL TRADED @ .60 CTS
113 FLX 6/12/06 *FLEX E QKT ADM QKT1 JELLYROLL TRADED @ .60 CTS
114 FLX 6/12/06 *FLEX E QKT LST QKT2 250 @ 3.40 06/25/2006 PM EURO EXP
115 FLX 6/12/06 *FLEX E QKT LST QKT1 250 @ .25 CTS EXP 06/25/2006 EURO PM EXP
116 FLX 6/12/06 *FLEX E QKT ADM QKT1 6/25 C/P REVERSE CON VS. LISTED SEP 30 REVE
117 FLX 6/12/06 *FLEX E QKT ADM QKT2 6/25 C/P REVERSE CON. VS. LISTED SEP 30 REV
118 FLX 6/12/06 *FLEX E QKT RFQ QKT2 25P EURO PM EXP IN $ BY 11:03
119 FLX 6/12/06 *FLEX E QKT RFQ QKT1 25C EURO PM EXP IN $ BY 11:01
120 FLX 5/30/06 *FLEX E QKT RFQ QKT01 5500 1C EUR 5.31.06 BY 1208CDT
121 FLX 5/26/06 *FLEX E QKT LST QKT1 1C 05.30.2006 3200 @ 21.60
122 FLX 5/26/06 + *FLEX E QKT QTE QKT1 BUYRITE MKT .10 CTS UNDER @ .10 CTS
123 FLX 5/26/06 *FLEX E MRU ADM MRU1 MKT SYMBOL MRU NOT QKT
124 FLX 5/26/06 *FLEX E QKT RFQ QKT1 1C EURO PM EXP 5/30/06 IN $  BY 11:30
125 FLX 5/23/06 *FLEX E QKT LST QKT1 1 C 05.24.2006 5030 @ 20.60
126 FLX 5/23/06 *FLEX E QKT QTE QKT1 BUYWRITE MKT IS 0.10 UNDER,OFFERED @ 0.10
127 FLX 5/23/06 *FLEX E QKT RFQ QKT1 250 1C EURO.05.24.06 IN$ BY 11:19
128 FLX 5/17/06 *FLEX E QKT LST QKT01 500 @ 20.10 1QKT24
129 FLX 5/17/06 *FLEX E QKT RFQ QKT01 500 1C AMR 5.24.06 BY 1139CST
130 FLX 5/5/06 *FLEX E QKT LST QKT01 5550 @ 22.90 2QKT8
131 FLX 5/5/06 *FLEX E QKT RFQ QKT01 5550 1C EUR 5.8.06 BY 1150CDT
132 FLX 5/4/06 *FLEX E QKT LST QKT3 250 @ 23.60 EXP 05/08/2006
133 FLX 5/4/06 *FLEX E QKT QTE QKT3 BUYRITE MKT .10 CTS UNDER @ .10 CTS 250 X 2
134 FLX 5/4/06 *FLEX E QKT RFQ QKT3 1 C EURO PM EXP 5/8/06 IN $ BY 15:55
135 FLX 5/4/06 *FLEX E QKT LST QKT 2 1 C 250 @ 23 20135 FLX 5/4/06 FLEX E QKT LST QKT  2  1 C 250 @ 23.20
136 FLX 5/4/06 *FLEX E QKT LST QKT  1  1 C 5/5/2006 1386 @ 23.20
137 FLX 5/4/06 *FLEX E QKT LST QKT01 1600 @ 23.20   2QKT5
138 FLX 5/4/06 *FLEX E QKT QTE QKT01 23.00‐24.00  1600 X 1600
139 FLX 5/4/06 *FLEX E QKT RFQ QKT01 1600 1C EUR 5.5.06 BY 1336CDT
140 FLX 5/4/06 *FLEX E QKT QTE QKT2 BUYRITE MKT .05 CTS UNDER @ .05 CTS 250 X 2
141 FLX 5/4/06 *FLEX E QKT QTE QKT1 BUYRITE MKT .05 CTS UNDER @ .05 CTS 250 X 2
142 FLX 5/4/06 *FLEX E QKT RFQ QKT2 1 C EURO PM EXP IN $ BY 14:11
143 FLX 5/4/06 *FLEX E QKT RFQ QKT1 1 C EURO PM EXP 5/5/06 IN $ BY 14:10
144 FLX 5/1/06 *FLEX E QKT LST QKT01 1800 @ 23.70   2QKT2
145 FLX 5/1/06 *FLEX E QKT QTE QKT01 23.50‐24.00   2000X2000
146 FLX 5/1/06 *FLEX E QKT RFQ QKT01 1800 1C EUR 5.2.06 BY 1320CDT
147 FLX 5/1/06 *FLEX E QKT LST QKT1 1C 05.02.2006 2725 @ 23.90
148 FLX 5/1/06 *FLEX E QKT QTE QKT1 BUYWRITE MKT IS 0.15 UNDER,OFFERED @ 0.15
149 FLX 5/1/06 *FLEX E QKT RFQ QKT1 250 1C 05.02.2006 EURO. IN$ BY 12:03
150 FLX 4/18/06 *FLEX E QKT LST QKT1 400 @ 26.30
151 FLX 4/18/06 *FLEX E QKT ADM QKT1 ...RFQ EURO EXP WAS AMERICAN EXP
152 FLX 4/18/06 *FLEX E QKT LST QKT1 1 C AMER EXP 04/26/2006 400 @ 26.30
153 FLX 4/18/06 *FLEX E QKT QTE QKT1 BUYRITE MKT .05 UNDER @ .05 250 X250
154 FLX 4/18/06 *FLEX E QKT RFQ QKT1 1 C EURO PM EXP 04/26/06 IN $ BY 10:39
155 FLX 4/13/06 *FLEX E QKT LST QKT01 450 @26.40 / 300 @26.30  2QKT17
156 FLX 4/13/06 *FLEX E QKT QTE QKT01 26.00‐27.00   500 X 500
157 FLX 4/13/06 *FLEX E QKT RFQ QKT01 250 1C EUR 4.17.06 BY 1436CDT
158 FLX 4/13/06 *FLEX E QKT RFQ QKT01 250 1C EUR 4.17.06 BY 1436CST
159 FLX 4/13/06 *FLEX E QKT LST 0006  1.00 C EURO   04.17.06 4900  @ 26.40 2QKT1
160 FLX 4/13/06 *FLEX E QKT LST 0006  1.00 C EURO   04.17.06 100   @ 26.40 2QKT1
161 FLX 4/13/06 *FLEX E QKT QTE 0006  25.00 ‐ 29.00 250.00 x 250.00
162 FLX 4/13/06 *FLEX E QKT RFQ 0006  CALL 04/17/06 1.00 EURO CL 250 CONTRACTS I
163 FLX 4/11/06 *FLEX E QKT LST QKT1 1C 04.12.2006 560 @ 26.50
164 FLX 4/11/06 *FLEX E QKT QTE QKT1 BUYWRITE IS 0.10 UNDER,OFFERED @ 0.10 250X2
165 FLX 4/11/06 *FLEX E QKT RFQ QKT1 250 1C EURO. 04.12.06 IN$ BY 15:02
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166 FLX 4/10/06 *FLEX E QKT RFQ QKT01 250 1C EUR 4.11.06 BY 1341CDT
167 FLX 4/7/06 *FLEX E QKT LST QKT01 2100 @ 27.60 2QKT10
168 FLX 4/7/06 *FLEX E QKT QTE QKT01 27.00‐28.00  2100X2100
169 FLX 4/7/06 *FLEX E QKT RFQ QKT01 2100 1C EUR 4.10.06 BY 1156CST
170 FLX 4/6/06 + *FLEX E QKT LST 0001  1.00 C EURO   04.07.06 250   @ 28.30 2QKT0
171 FLX 4/6/06 + *FLEX E QKT QTE 0001  27.00 ‐ 32.00 500.00 x 500.00
172 FLX 4/6/06 *FLEX E QKT RFQ 0001  CALL 04/07/06 1.00 EURO CL 250 CONTRACTS I
173 FLX 4/5/06 *FLEX E QKT LST QKT2 1C 04.06.2006 870 @ 27.30
174 FLX 4/5/06 *FLEX E QKT QTE QKT2 BUYWRITE IS 0.10 UNDER,OFFERED @ 0.10
175 FLX 4/5/06 *FLEX E QKT RFQ QKT2 250 1C EURO.04.06.06 IN$ BY 15:31
176 FLX 4/5/06 *FLEX E QKT LST QKT1 1C 04.06.2006 7000 @ 27.00
177 FLX 4/5/06 *FLEX E QKT QTE QKT1 BUYWRITE IS 0.10 UNDER OFFERED @ EVEN
178 FLX 4/5/06 *FLEX E QKT RFQ QKT1 250 1C 04.06.06 IN$ BY 12:29
179 FLX 3/31/06 + *FLEX E QKT LST 0005  1.00 C EURO   04.03.06 825   @ 28.90 2QKT0
180 FLX 3/31/06 *FLEX E QKT QTE 0005  27.00 ‐ 31.00 250.00 x 250.00
181 FLX 3/31/06 *FLEX E QKT RFQ 0005  CALL 04/03/06 1.00 EURO CL 250 CONTRACTS I
182 FLX 3/27/06 *FLEX E QKT LST QKT1 1C  0.28.2006 EURO. 900 @ 31.20
183 FLX 3/27/06 *FLEX E QKT QTE QKT1 BUYWRITE MKT IS 0.10 UNDER,OFFERED @ 0.10 2
184 FLX 3/27/06 *FLEX E QKT RFQ QKT1 250 1C 03.28.06 EURO. IN $ BY 10:56
185 FLX 3/21/06 *FLEX E QKT ADM QKT2 BUYWRITE TRADES 0.02 UNDER.
186 FLX 3/21/06 *FLEX E QKT LST QKT2 1C 03.22.2006 EURO. 500 @ 27.30
187 FLX 3/21/06 *FLEX E QKT RFQ QKT2 BUYWRITE MKT IS 0.10 ‐ UNDER,OFFERED @ 0.10
188 FLX 3/21/06 *FLEX E QKT RFQ QKT1 250 1C 03.22.06 EURO.IN$ BY 13:48
189 FLX 3/21/06 *FLEX E QKT ADM QKT1 BUYWRITE TRADES 0.02 UNDER.
190 FLX 3/21/06 *FLEX E QKT LST QKT1 1C 03 22 2006 EURO 5116 @ 27 40190 FLX 3/21/06 FLEX E QKT LST QKT1 1C 03.22.2006 EURO.5116 @ 27.40
191 FLX 3/21/06 *FLEX E QKT QTE QKT1 BUYWRITE MKT IS 0.10 UNDER, OFFERED @ 0.10
192 FLX 3/21/06 *FLEX E QKT RFQ QKT1 250 1C EURO.03.22.06 IN$ BY 10:00
193 FLX 3/17/07 *FLEX E QKT LST QKT01 720 @ 25.30 1QKT22
194 FLX 3/17/07 *FLEX E QKT RFQ QKT01 720 2.00C AMR 3.22.06 BY 1227CST
195 FLX 3/14/06 *FLEX E QKT LST QKT2 25P 250 @ 2.30 EURO EXP 06/21/2006
196 FLX 3/14/06 *FLEX E QKT LST QKT1  25C 250 @ 5 EURO EXP 06/21/2006
197 FLX 3/14/06 *FLEX E QKT QKT 2 NEW QTE P 2.20 ‐ 2.50 250 X 250
198 FLX 3/14/06 *FLEX E QKT QTE QKT1 NEW QTE 4.80 ‐ 5.10 250 X 250
199 FLX 3/14/06 *FLEX E QKT QTE QKT2 REVERSE/CONVERSION MKT 2.50 ‐ 3.50 250 X 25
200 FLX 3/14/06 *FLEX E QKT QTE QKT1 REVERSE/CONVERSION MKT 2.50 ‐ 3.50 250 X 25
201 FLX 3/14/06 *FLEX E QKT RFQ QKT2 6/21/06 25 C/P REV/CONVERSION IN $ BY 11:13
202 FLX 3/14/06 *FLEX E QKT RFQ QKT1 25 C/P REVERSE/CONVERSION IN $ BY 11:12
203 FLX 3/13/06 *FLEX E QKT LST QKT1 5066 @24.40 EXP 03/14/2006
204 FLX 3/13/06 *FLEX E QKT QTE QKT1 BUYWRITE MKT IS 0.10 UNDER OFFERED @ 0.10 C
205 FLX 3/13/06 *FLEX E QKT RFQ QKT1 1C 03.14.06 EURO. CROSS IN$ BY 13:02
206 FLX 3/1/06 *FLEX E QKT LST QKT1 1C EURO.03.02.2006 50 @ 21.30
207 FLX 3/1/06 *FLEX E QKT QTE QKT1 BUYRITE MKT .10 CTS UNDER @ .10 CTS
208 FLX 3/1/06 *FLEX E QKT RFQ QKT1 1 C EURO PM EXP 3/2/06 IN $ BY 11:33
209 FLX 2/28/06 *FLEX E QKT LST QKT1 1C EURO EXP 03/01/2006 100 @ 21.50
210 FLX 2/28/06 *FLEX E QKT LST QKT1 1C EURO.03.01.2006 1150 @ 21.50
211 FLX 2/28/06 *FLEX E QKT QTE QKT1 BUYRITE MKT .10 CTS UNDER @ .10 CTS 250 X 2
212 FLX 2/28/06 *FLEX E QKT RFQ QKT1 1 C EURO PM EXP 3/1/06 IN $ BY 13:01
213 FLX 2/27/06 *FLEX E QKT QTE QKT01 21.00‐23.00   500X500
214 FLX 2/27/06 *FLEX E QKT RFQ QKT01 250 1.0C EUR 2.28.06 BY 1447CST
215 FLX 2/24/06 *FLEX E QKT LST QKT1 1C EURO.02.27.2006 2080 @ 22.40
216 FLX 2/24/06 *FLEX E QKT QTE QKT1 BUYRITE MKT BUYRITE MKT .10 UNDER OFFERED @
217 FLX 2/24/06 *FLEX E QKT RFQ QKT1 1 C EURO PM EXP IN $ BY 12:16
218 FLX 2/22/06 *FLEX E QKT QTE QKT1 BUYRITE MKT .05 CYS UNDER OFFERED AT .05CTS
219 FLX 2/22/06 *FLEX E QKT RFQ QKT1 1 C EURO PM EXP 2/23/06 IN $ BY 13:58
220 FLX 2/17/06 *FLEX E QKT LST QKT1 1C 02.23.2006 AMER. 1122 @ 24.40
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221 FLX 2/17/06 *FLEX E QKT QTE QKT1 0.10 UNDER OFFERED @ 0.10
222 FLX 2/17/06 *FLEX E QKT RFQ QKT1 250 1C 02.23.06 AMER. IN$ BY 13:49
223 FLX 2/15/06 *FLEX E QKT LST QKT1 1C 02.23.2006 AMER. 6075 @ 24.30
224 FLX 2/15/06 *FLEX E QKT QTE QKT1 0.10 UNDER,OFFERED @ 0.10
225 FLX 2/15/06 *FLEX E QKT RFQ QKT1 250 1C 02.23.06 AMER. IN$ BY 14:18
226 FLX 2/13/06 *FLEX E QKT LST QKT1  1 CALL 02.14.2006 650 @ 24.40 2QKT 14
227 FLX 2/13/06 *FLEX E QKT QTE QKT1  ‐0.10 ‐ 0.10 BUYWRITE MKT 250X250
228 FLX 2/13/06 *FLEX E QKT RFQ QKT1  250 1 CALL EURO 02.14.06 IN $ BY 11:57
229 FLX 2/8/06 *FLEX E QKT LST QKT1 EXP 02/09/2006 4870 @ 24.70
230 FLX 2/8/06 *FLEX E QKT QTE QKT1 BUYRITE MKT .10 CTS UNDER @ .10 CTS 250 X 2
231 FLX 2/8/06 *FLEX E QKT RFQ QKT1 1 C EURO PM EXP 2/9/06 IN $ BY 14:38
232 FLX 1/31/06 *FLEX E QKT LST QKT1 1C 02.01.2006 1503 @ 23.20
233 FLX 1/31/06 *FLEX E QKT QTE QKT1 0.10 UNDER,OFFERED @ 0.10
234 FLX 1/31/06 *FLEX E QKT RFQ QKT1 250 1C 02.01.06 EURO IN$ BY 12:31
235 FLX 1/23/06 *FLEX E QKT LST QKT1  1 C 01.25.2006 2481 @ 23.90 1QKT  25
236 FLX 1/23/06 *FLEX E QKT QTE QKT1  BUYWRITE MARKET IS 0.10 UNDER OFFERED AT 0
237 FLX 1/23/06 *FLEX E QKT RFQ QKT1  250 1 C AMER 01.25.2006 IN$ BY 10:21
238 FLX 1/20/06 *FLEX E QKT LST QKT1 1 C 01.25.2006 1381 @ 24.10 1QKT 25
239 FLX 1/20/06 *FLEX E QKT QTE QKT1  BUYWRITE MARKET IS 0.10 UNDER OFFERED AT 0
240 FLX 1/20/06 *FLEX E QKT RFQ QKT1  250 1 C AMER 01.25.2006 IN$ BY 12:21
241 FLX 1/19/06 *FLEX E QKT LST QKT1  1 C 01.25.2006 2500 @ 25.10 1QKT 25
242 FLX 1/19/06 *FLEX E QKT QTE QKT1  BUYWRITE MARKET IS 0.05 UNDER OFFERED AT 0
243 FLX 1/19/06 *FLEX E QKT RFQ QKT1  250 1 C AMER 01.25.2006
244 FLX 1/13/06 *FLEX E QKT LST QKT1 1C 01.17.2006 5582 @ 26.10
245 FLX 1/13/06 *FLEX E QKT QTE QKT1 BUYWRITE 0 10 UNDER OFFERED @ 0 10245 FLX 1/13/06 FLEX E QKT QTE QKT1 BUYWRITE 0.10 UNDER OFFERED @ 0.10
246 FLX 1/13/06 *FLEX E QKT RFQ QKT1 250 1C 01.17.06 EURO. IN $ BY 11:42
247 FLX 1/6/06 *FLEX E QKT LST QKT1 2670 @ 26.40 EXP 01/09/2006
248 FLX 1/6/06 *FLEX E QKT RFQ QKT1 1C EURO PM EXP 1/09/06 IN $ BY 11:02
249 FLX 1/5/06 *FLEX E QKT LST QKT1  1 C 01.06.2006 2219 @ 26.30 2QKT 6
250 FLX 1/5/06 *FLEX E QKT ADM QKT1  BUYWRITE MARKET IS 0.05 UNDER OFFERED AT 0
251 FLX 1/5/06 *FLEX E QKT ADM QKT1  BUYWRITE MARKET IS 0.20 UNDER OFFERED AT 0
252 FLX 1/5/06 *FLEX E QKT RFQ QKT1  250 1 C EURO 01.06.2006
253 FLX 12/12/05 *FLEX E QKT LST QKT1  1 C 12.13.2005 2116 @ 37.50 2QKT 13
254 FLX 12/12/05 *FLEX E QKT QTE QKT1  BUYWRITE MARKET IS 0.10 UNDER OFFERED AT 0
255 FLX 12/12/05 *FLEX E QKT RFQ QKT1  250 1 C EURO 12.13.2005 IN$ BY 11:35
256 FLX 12/5/05 *FLEX E QKT LST QKT1  1 C 12.06.2005 445 @ 39.00 2QKT 06
257 FLX 12/5/05 *FLEX E QKT QTE QKT1  BUYWRITE MARKET IS 0.10 UNDER OFFERED AT 0
258 FLX 12/5/05 *FLEX E QKT RFQ QKT1  250 1 C EURO 12.06.2005 IN$ BY 12.00
259 FLX 11/30/05 *FLEX E QKT LST QKT1  1 C 12.01.2005 250 @ 36.10 2QKT 1
260 FLX 11/30/05 *FLEX E QKT QTE QKT1 BUY WRITE IS 0.10 UNDER OFFERED AT 0.10 250
261 FLX 11/30/05 *FLEX E QKT RFQ QKT1  250 1 C EURO 12.01.2005 BY 10:55
262 FLX 11/29/05 *FLEX E QKT LST QKT1  1 C 11.30.2005 460 @ 36.00 2QKT 30
263 FLX 11/29/05 *FLEX E QKT QTE QKT1  BUY WRITE MARKET IS 0.10 UNDER OFFERED AT
264 FLX 11/29/05 *FLEX E QKT RFQ QKT1  250 1 C EURO 11.30.2005 IN$ BY 11:58
265 FLX 11/28/05 *FLEX E QKT LST QKT2 250 1C 11.29.2005 EURO. @ 37.00
266 FLX 11/28/05 *FLEX E QKT QTE QKT2  BUY WRITE IS 0.10 UNDER OFFERED AT 0.10 25
267 FLX 11/28/05 *FLEX E QKT ADM QKT2
268 FLX 11/28/05 *FLEX E QKT RFQ QKT2  BUY WRITE MARKET IS 0.10 UNDER OFFERED AT
269 FLX 11/28/05 *FLEX E QKT RFQ QKT2  1 C EURO 11.29.2005 IN$ BY 12:30
270 FLX 11/28/05 *FLEX E QKT LST QKT1  1 C 11.29.2005 4150 @ 37.60 2QKT 29
271 FLX 11/28/05 *FLEX E QKT QTE QKT1  0.10 UNDER 0.10 OVER BUY WRITE 1000 X 1000
272 FLX 11/28/05 *FLEX E QKT RFQ QKT1  1000 1 C EURO 11.29.2005 IN$ BY 10:53
273 FLX 11/9/05 *FLEX E LST QKT1 549 @ 33.20 B‐WRITE .03 UNDER STK @ 34.23
274 FLX 11/9/05 *FLEX E QKT QTE QKT1  BUY WRITE MARKET IS 0.10 UNDER OFFERED AT
275 FLX 11/9/05 *FLEX E QKT RFQ QKT1 250 1 C EURO 11.10.2005 BY 11:24
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Appendix B‐2: OSTK Flex Quotes and Trades, July 2005 to July 2007

DATE TICKER EVENT TERMS
276 FLX 11/2/05 *FLEX E QKT LST QKT1  1 C 11.03.2005 4890 @ 31.40
277 FLX 11/2/05 *FLEX E QKT QTE QKT1  BUY WRITE MARKET IS 0.10 UNDER OFFERED AT
278 FLX 11/2/05 *FLEX E QKT RFQ QKT1  250 1 C EURO 11.03.2005 IN$ BY 12:05
279 FLX 10/26/05 *FLEX E QKT ADM QKT1 EXP DATE CORRECTION 10/27/2005
280 FLX 10/26/05 *FLEX E QKT LST QKT1 1 C 10/29/2005 750 @34.20 750 @34.30
281 FLX 10/26/05 *FLEX E QKT1 .10 UNDER .10 OVER 250 X 250
282 FLX 10/12/05 *FLEX E QKT LST QKT1  1C 10.13.05 2348 @ 32.50 2QKT13
283 FLX 10/12/05 *FLEX E QKT QTE QKT1  BUY WRITE MARKET IS 0.10 UNDER OFFERED AT
284 FLX 10/12/05 *FLEX E QKT RFQ QKT1  250 1C EURO 10.13.05 IN$ BY 09:43
285 FLX 10/11/05 *FLEX E QKT RFQ QKT  1  250 1C 10.12.05 EUR IN$ BY 10:40
286 FLX 10/6/05 *FLEX E QKT LST QKT  1   1C 10.07.2005  447 @ 36.10
287 FLX 10/6/05 *FLEX E QKT QTE QKT  1   BUY WRITE  .10 UNDER @ .10
288 FLX 10/6/05 *FLEX E QKT RFQ QKT  1  250 1C 10.07.05 EUR IN$ 11:05
289 FLX 9/28/05 *FLEX E QKT QTE QKT1  BUY WRITE MARKET 0.10 UNDER OFFERED AT 0.1
290 FLX 9/28/05 *FLEX E QKT RFQ QTE1  250 1C EURO 09.29.2005 IN$ BY 10:20
291 FLX 9/12/05 *FLEX E QKT QTE QKT1  BUY RITE MARKET 0.10 UNDER OFFERED AT 0.10
292 FLX 9/12/05 *FLEX E QKT RFQ QKT1  250 1C EURO 09.13.2005 IN BY 13:26
293 FLX 9/9/05 *FLEX E QKT QTE QKT2  0.05 UNDER‐OFFERED AT 0.05 MARRIED PUT MAR
294 FLX 9/9/05 *FLEX E QKT RFQ QKT2  250 50P EURO 09.12.2005  IN$ BY 14:43
295 FLX 9/8/05 *FLEX E QKT LST QKT1  1C 09.09.2005  300 @39.80 VS.40.83 STOCK 1
296 FLX 9/8/05 *FLEX E QKT QTE QKT1  0.10 UNDER OFFERED AT 0.10  BUY WRITE MARK
297 FLX 9/8/05 *FLEX E QKT QTW QKT1  250 1C EURO 09.09.2005  IN$ BY 14:33
298 FLX 9/6/05 *FLEX E QKT QTE QKT1  BUY WRITE MARKET 0.10 UNDER OFFERED AT 0.1
299 FLX 9/6/05 *FLEX E QKT RFQ QKT1  250 1C 09.07.2005 EURO IN$ BY 09:51
300 FLX 8/1/05 *FLEX E QKT RFQ QKT02 500 45R/C EUR 3 14 06 BY 1005CDT300 FLX 8/1/05 FLEX E QKT RFQ QKT02 500 45R/C EUR 3.14.06 BY 1005CDT
301 FLX 8/1/05 *FLEX E QKT RFQ QKT01 500 45R/C EUR 12.13.05 BY 1005CD
302 FLX 7/21/05 *FLEX E QKT LST QKC  1  1 C/P 07.22.2005  300 @ 39.40
303 FLX 7/21/05 *FLEX E QKT QTE QKT  1   .10 UNDER @ .10
304 FLX 7/21/05 *FLEX E QKT RFQ QKT  1  250  1 C/P BUY WRITE 7.22.05 EUR P.M. IN
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APPENDIX C: SHO Companies with Significant CHX Married Put Volume

Ticker Name Country State Exchange Total SHO 
Days

Current 
SHO Days

First SHO 
Day

 Oct 9 
Price Co. Business Summary Co. Financial Summary

1 AGIX AtheroGenics Inc. USA GA NASDAQ 373 9 1/3/2006 1.88 AtheroGenics is a research-based pharmaceutical 
company. It is focused on the discovery, development 
and commercialization of drugs for the treatment of 
chronic inflammatory diseases, including coronary heart 
disease (CHD), organ transplant rejection, rheumatoid 
arthritis and asthma. The Company has developed a 
vascular protectant, or v-protectant, technology platform 
to discover drugs to treat these types of diseases. Based 
on its v-protectant platform, the Company has two drug 
development programs in clinical trials and is also 
pursuing a number of other preclinical programs.

BRIEF: For the six months ended 30 
June 2007, AtheroGenics, Inc.'s 
revenues totaled $41.7M, up from 
$10.4M. Net loss fell 42% to $18.8M. 
Revenues reflects higher license fees 
due to the license & collaboration 
agreement with AstraZeneca for the 
development & commercialization of 
AGI-1067 and the presence of 
research & development income. 
Lower loss reflects decreased 
interest expense and the absence of 
other expenses.

2 CMG Chipotle Mexican 
Grill Inc.

USA CO NYSE 265 254 2/6/2006 128.19 Chipotle Mexican Grill, Inc. (Chipotle) operates fast 
casual, fresh Mexican food restaurants serving burritos, 
tacos, bowls and salads. As of December 31, 2006, the 
Company had 581 restaurants in 26 states throughout 
the United States and in the District of Columbia, 
including eight restaurants operated by franchisees. 

BRIEF: For the six months ended 30 
June 2007, Chipotle Mexican Grill, 
Inc.'s revenues increased 30% to 
$510.4M. Net income increased 73% 
to $32.4M. Revenues reflect increase 
in comparable restaurant sales due 

During the year ended December 31, 2006, the Company 
opened 94 company-operated restaurants, including 14 
restaurants in six new markets. In October 2006, 
McDonald?s completed its disposition of its interest in 
Chipotle.

to rise in number of transactions and 
higher franchise royalties & fees. Net 
income also reflects improved gross 
margins, higher operating margins 
due higher restaurant sales and an 
increase in interest income.

3 FFH Fairfax Financial 
Holdings Ltd.

CANADA ON NYSE 565 1/7/2005 236.35 Fairfax Financial Holdings Limited (Fairfax) through its 
subsidiaries, is engaged in property and casualty 
insurance and reinsurance, investment management and 
insurance claims management. The Company?s 
business segments comprises Canadian Insurance, 
United States Insurance, Asian Insurance, Reinsurance, 
Runoff and Other. The Company?s subsidiaries are 
wholly owned except for Odyssey Re Holdings Corp 
(OdysseyRe) with a 59.6% interest, Northbridge Financial 
Corporation (Northbridge) with a 59.2% interest and 
Cunningham Lindsey Group Inc. (Cunningham Lindsey) 
with an 81% interest. The Company also has investments 
in a 26.1% interest in Hub International Limited (Hub), a 
44.5% interest in Advent Capital (Holdings) PLC (Advent) 
and a 26% interest in ICICI Lombard. During the year 
ended December 31, 2006, the Company sold its 10.3% 
interest in Zenith National Insurance Corp.

BRIEF: For the six months ended 30 
June 2007, Fairfax Financial 
Holdings Limited's revenues fell 12% 
to $3.21B. Net income applicable to 
Common fell 35% to $273.2M. 
Revenues reflect a decrease in 
written & earned premium due to 
increased competitive conditions and 
lower net gains on investments. Net 
income also reflects higher operating 
expenses due to costs related to 
litigation matters and regulatory 
proceedings.
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Price Co. Business Summary Co. Financial Summary

4 IIG iMergent Inc USA UT AMEX 435 252 3/10/2005 23.955 iMergent, Inc. is an e-services company offering e-
commerce technology, training and Web-based 
technologies and resources to small businesses and 
entrepreneurs. During the fiscal year ended June 30, 
2007 (fiscal 2007), the Company began marketing and 
selling Avail 24/7, an all-in-one communications service, 
which assists small businesses and entrepreneurs in the 
management of phone menus, voicemail, email, and fax 
in one online application. The Company?s services start 
with a complimentary 90-minute informational Preview 
Training Session for those interested in extending 
business to the Internet. At these Preview Training 
Sessions, the instructors preview the advantages of 
establishing a Website on the Internet; answer in general 
terms many of the common questions new or prospective 
Internet merchants have; explain in general terms how to 
develop an effective Internet strategy, and how to 
transform an existing brick and mortar company into an e-
commerce enabled company.

BRIEF: For the fiscal year ended 30 
June 2007, iMERGENT Inc.'s 
revenues fell 18% to $151.6M. Net 
income fell 78% to $24M. Revenues 
reflect decrease in product & other 
sales. Net income also reflects higher 
cost of product sales, increase in 
selling & marketing expenses, 
increased general & administrative 
expenses due to increase in salaries 
& wages, insurance costs & financial 
servicing fees and higher research & 
development cost.

5 KKD Krispy Kreme 
Doughnuts Inc.

USA NC NYSE 554 3 1/7/2005 4.23 Krispy Kreme Doughnuts, Inc. (Krispy Kreme) is a retailer 
and wholesaler of doughnuts. Its principal business is 
owning and franchising Krispy Kreme doughnut stores 
where over 20 varieties of doughnuts, including its Hot 
Original Glazed, are made, sold and distributed and 
where an array of coffees and other beverages are 
offered. As of January 28, 2007, there were 395 Krispy 
Kreme stores operated systemwide in 40 United States, 
Australia, Canada, Hong Kong, Indonesia, Japan, Kuwait, 
Mexico, the Philippines, South Korea and the United 
Kingdom, of which 113 were owned by the Company and 
282 were owned by franchisees. Of the 395 total stores, 
there were 296 factory stores and 99 satellites. Of the 
296 Krispy Kreme factory stores in operation at January 
28, 2007, 239 were located in the United States. The 
Company comprised three segments: Company Stores, 
Franchise and KK Supply Chain. In September 2006, the 
Company sold its investment in Caribbean Glaze 
Corporation to its majority owner.

BRIEF: For the twenty six ended 29 
July 2007, Krispy Kreme Doughnuts, 
Inc.'s revenues fell 7% to $215M. Net 
loss totaled $34.4M, up from $10.6M. 
Revenues reflect lower comparable 
store sales from Company Stores & 
KK Supply Chain segments. Higher 
loss also reflects an increase in 
impairment charges & lease 
termination costs, the presence of 
loss on extinguishments of debt and 
lower net other non-operating 
income.
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6 MDTL Medis 
Technologies Ltd.

USA NY NASDAQ 601 535 3/29/2005 13.81 Medis Technologies Ltd. (MTL) is a holding company, 
which through its wholly owned subsidiaries, Medis El 
Ltd., More Energy Ltd. and Cell Kinetics Ltd., designs, 
develops and markets liquid fuel cell products principally 
for the mobile handset and portable consumer electronics 
markets. The Company?s 24/7 Power Pack is a small 
disposable power source capable of providing direct 
power or multiple recharges to many portable electronic 
devices, such as mobile handsets, smart phones, Moving 
Picture Experts Group Layer-3 audio (MP3) players, 
gaming and other handheld electronic devices. During 
the year ended December 31, 2006, MTL produced over 
7,000 24/7 Power Packs for testing, marketing and 
promotional purposes, of which it distributed in excess of 
1,000 to personnel of mobile network operators, original 
equipment manufacturers (OEMs), software providers, 
retail customers, advertising executives, content 
providers and others worldwide. 

BRIEF: For the six months ended 30 
June 2007, Medis Technologies Ltd. 
reported no revenues. Net loss 
applicable to common decreased 3% 
to $19.1M. Revenues reflect the 
Company is in the development 
stage and relied on outside sources 
of funding. Lower loss reflects an 
increase in interest income and lower 
interest expenses. The Company 
designs, develops and markets 
innovative liquid fuel cell products.

7 MSO Martha Stewart 
Living Omnimedia 
Inc.

USA NY NYSE 422 1/7/2005 13.45 Martha Stewart Living Omnimedia, Inc. (MSO) is an 
integrated media and merchandising company. The 
Company is organized into four business segments: 
Publishing, Merchandising, Internet and Broadcasting. 
The media and merchandise, which the Company 
creates generally spans eight areas: home, cooking and 
entertainment, gardening, crafts, holidays, organizing, 
weddings, and baby and kids. 

BRIEF: For the six months ended 30 
March 2007, Martha Stewart Living 
Omnimedia, Inc.'s revenues 
increased 8% to $140.2M. Net loss 
from continuing operations totaled 
$18.6M, up from $7.4M. Revenues 
reflect higher sales from the 
publishing segment, Internet 
segment & Merchandising segment. 
Higher loss reflects an increase in 
production, distribution & editorial 
expenses and a rise in selling & 
promotion expenses.
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8 NFI NovaStar Financial 
Inc.

USA KS NYSE 632 34 1/7/2005 9.26 Novastar Financial, Inc. operates as a specialty finance 
company that originates, purchases, securitizes, sells, 
invests in and services residential nonconforming loans 
and mortgage-backed securities. The Company offers a 
range of mortgage loan products to borrowers, commonly 
referred to as nonconforming borrowers, who generally 
do not satisfy the credit, collateral, documentation or 
other underwriting standards prescribed by conventional 
mortgage lenders and loan buyers, including United 
States Government-sponsored entities, such as Federal 
National Mortgage Association (Fannie Mae) or Federal 
Home Loan Mortgage Corporation (Freddie Mac). The 
Company operates three core businesses: mortgage 
portfolio management, mortgage lending and loan 
servicing. Company?s branch operations segment was 
discontinued as of June 30, 2006.

BRIEF: For the six months ended 30 
June 2007, NovaStar Financial Inc.'s 
revenues increased 20% to $261.5M. 
Net loss from continuing operations 
applicable to Common totaled 
$10.2M vs. an income of $57.2M. 
Revenues reflect higher income from 
interest income from Mortgage 
Portfolio Management. Net loss 
reflects increased expenses related 
to fair value adjustments and higher 
professional & outside services 
expenses.

9 NFLD Northfield 
Laboratories Inc.

USA IL NASDAQ 388 7 1/7/2005 2.09 Northfield Laboratories Inc., incorporated on June 19, 
1985, researches, develops, tests, manufactures and

BRIEF: For the fiscal year ended 31 
May 2007, Northfield LaboratoriesLaboratories Inc. 1985, researches, develops, tests, manufactures and 

distributes a hemoglobin-based blood substitute product 
for the treatment of blood loss in trauma and resultant 
surgical settings. The Company's product, PolyHeme, is 
a human hemoglobin-based oxygen-carrying red blood 
cell substitute in development for the treatment of life-
threatening blood loss when an oxygen-carrying fluid is 
required and red blood cells are not available. The 
Company completed the patient enrollment in its pivotal 
Phase III study of PolyHeme. A total of 32 Level I trauma 
centers across the United States participated in the study 
following approval of the trial protocol by the Institutional 
Review Board (IRB) at each institution. The trial had an 
enrollment of 720 patients. The Company is pursuing an 
approval from the United States Food and Drug 
Administration (FDA) for its product.

May 2007, Northfield Laboratories 
Inc.'s reported no revenues. Net loss 
rose 3% to $27.7M. Revenues reflect 
that the Company still being in the 
development stage and carrying out 
the research & development 
activities. Higher loss reflects an 
increase in general & administrative 
expenses due to higher share based 
compensation and a decrease in 
interest income due to lower 
available cash resources for 
investments.
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10 NFLX Netflix Inc. USA CA NASDAQ 408 46 1/7/2005 22.665 Netflix, Inc. is an online movie rental service, providing 
more than 6,300,000 subscribers access to a 
comprehensive library of more than 70,000 movie, 
television and other filmed entertainment titles on digital 
versatile disc (DVD). The Company offers a variety of 
subscription plans, starting at $9.99 a month. There are 
no due dates, no late fees and no shipping fees. 
Subscribers select titles at its Website aided by its 
recommendation service, receive them on DVD by the 
United States mail and return them to the Company at 
their convenience using its prepaid mailers. The 
Company also offers certain titles through its instant-
viewing feature.

BRIEF: For the six months ended 30 
June 2007, Netflix Inc.'s revenues 
increased 31% to $609M. Net 
income increased 65% to $35.4M. 
Revenues reflect higher income due 
to growth in the average number of 
paying subscribers. Net income also 
reflects improved gross margins, an 
increase in gain on disposal of 
DVD's, the presence of gain on legal 
settlement and an increase in interest 
& other income primarily due to a 
higher average cash.

11 NRMX Neurochem Inc CANADA PQ NASDAQ 312 301 3/14/2005 2.65 Neurochem Inc. (Neurochem) is a biopharmaceutical 
company focused on the development and 
commercialization of therapeutics to address the medical 
needs. The Company?s pipeline of oral product 
candidates primarily targets neurological disorders. The 

BRIEF: For the six months ended 30 
June 2007, Neurochem Inc.'s 
revenues fell 35% to C$1.1M. Net 
loss rose 56% to C$58.4M. 
Revenues reflects decreased p y g g

business activities of Neurochem has been focused 
principally to the development of the Company?s core 
technology platform, amyloid inhibitors, which focuses on 
chemical compounds that could have the potential to 
inhibit the formation, deposition and toxicity of amyloid 
fibrils. The diseases targeted by Neurochem include 
amyloid A (AA) amyloidosis, Alzheimer?s disease and 
Hemorrhagic Stroke due to Cerebral Amyloid Angiopathy 
(CAA). Neurochem is in the development stage, with 
clinical trials for three of its programs. The Company 
operates in one business segment, the development and 
commercialization of therapeutics, principally for 
neurological disorders. Neurochem?s operations are 
conducted principally in Canada and Europe. 

earnings from collaboration 
agreement and lower reimbursable 
costs income. Higher loss reflects 
increased research & development 
expenses, higher general & 
administrative expenses, increased 
stock based compensation expense, 
higher interest & bank charges and 
the presence of accretion expenses.
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12 OSTK Overstock.com 
Inc.

USA UT NASDAQ 649 609 1/27/2005 32.4 Overstock.com, Inc. is an online closeout retailer offering 
discount brand name merchandise, including bed-and-
bath goods, home decor, kitchenware, watches, jewelry, 
electronics and computers, sporting goods, apparel, 
designer accessories and travel services, among other 
products. The Company also sells books, magazines, 
compact discs (CDs), digital versatile discs (DVDs), 
videocassettes and video games (BMMG), and it 
operates as part of its Website an online auction site, 
which is a marketplace for the buying and selling of 
goods and services. The Company offers approximately 
36,000 products under multiple shopping tabs on its main 
Website, plus almost 500,000 media products on its 
BMMG tab. The Company?s shopping business includes 
both a direct business and a fulfillment partner business. 
Products from its direct segment and fulfillment partner 
segment are available to both consumers and 
businesses through its Wholesale bulk purchase 
program.

BRIEF: For the six months ended 30 
June 2007, Overstock.com, Inc.'s 
revenues decreased 9% to $306.9M. 
Net loss applicable to Common from 
continuing operations rose 5% to 
$31.2M. Revenues reflect lower 
income from Direct segment. Higher 
loss reflects higher technology 
expenses, a decrease in interest 
income and the presence of 
restructuring expenses which is 
related to the termination of a 
logistics services agreement.

13 OVTI OmniVision 
Technologies Inc.

USA CA NASDAQ 162 9/27/2005 24.26 OmniVision Technologies, Inc. (OmniVision) designs, 
develops and markets high-performance and highly 
integrated semiconductor image sensor devices. The 
Company's main products, image-sensing devices 
referred to as CameraChip image sensors, capture 
images electronically and are used in a number of 
consumer and commercial mass-market applications. 
CameraChips image sensors use the complementary 
metal oxide semiconductor (CMOS) fabrication process. 
CameraChip image sensors are predominantly single-
chip CMOS solutions that integrate a number of distinct 
functions, including image capturing, image processing, 
color processing and signal conversion and create fully 
processed image or video stream. OmniVision also 
designs and develops software drivers for Microsoft 
Windows, Linux and Mac OS, as well as for embedded 
operating systems, such as Windows Embedded, 
Windows CE, Windows Mobile, Symbian and Palm OS.

BRIEF: For the three months ended 
31 July 2007, OmniVision 
Technologies, Inc.'s revenues 
increased 26% to $173.1M. Net 
income decreased 18% to $13M. 
Revenues reflect an increase in 
foreign sales. Net income was offset 
by higher research & development 
expenses, a decrease in other 
income, lower interest income and 
higher selling, general & 
administrative expenses. The 
Company is involved in designing 
high performance semiconductor 
image sensors.
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14 SPWR SunPower Corp. USA CA NASDAQ 335 228 12/12/2005 87.74 SunPower Corporation designs, develops, manufactures, 
markets and sells solar electric power products, systems 
and services. Its products are based on its processes 
and technologies. SunPower offers solar power products, 
including solar cells, solar panels and inverters, which 
convert sunlight to electricity compatible with the utility 
network. The Company is a majority owned subsidiary of 
Cypress Semiconductor Corporation. It is also selling 
products for multi-megawatt solar power plant 
applications that mount the Company's products on 
moving structures that track the sun. SunPower sells its 
products in many countries, principally in regions where 
government incentives have accelerated solar power 
adoption. The Company also offers imaging detectors 
based on its solar power technology primarily for medical 
imaging applications. On January 10, 2007, SunPower 
completed the acquisition of PowerLight Corporation, 
which is a solar power systems provider based in 
Berkeley, California.

BRIEF: For the twenty six weeks 
ended 1 July 2007, SunPower 
Corporation's revenues totaled 
$316.1M, up from $96.7M. Net loss 
totaled $4.1M vs. an income of 
$5.6M. Revenues reflect an increase 
in sales of Solar power products due 
to strong demand for solar cells & 
solar panels. Net loss reflects 
decreased operating margins, 
increased research & development 
expenses, higher selling, general & 
administrative expenses and lower 
interest & other income.

15 TASR TASER 
International Inc.

USA AZ NASDAQ 449 45 1/7/2005 18.81 TASER International, Inc. (TASER) develops and 
manufactures electronic control devices designed for use 
in law enforcement, corrections, private security and 
personal defense. The Company makes electronic 
control devices for two main types of target markets; the 
law enforcement, military, and corrections market, and 
the consumer market. For the law enforcement, military 
and corrections market, TASER manufactures two 
product lines: ADVANCED TASER M26 and TASER X26 
with Shaped Pulse Technology. For the consumer 
market, the Company manufactures the ADVANCED 
TASER M18, ADVANCED TASER M18L and TASER 
X26c devices. All TASER devices are capable of firing 
various cartridges from the Company's cartridge product 
line. The cartridge is connected to the TASER device 
before firing. TASER sells its products directly to law 
enforcement agencies, military forces, police, corrections 
agencies and private citizens across the United States.

BRIEF: For the six months ended 30 
June 2007, TASER International, 
Inc.'s revenues increased 37% to 
$41.2M. Net income totaled $4.2M 
vs. a loss of $8.8M. Revenues reflect 
increased sales of the Taser X26 
product line and single cartridges as 
well as increased international sales. 
Net income also reflects an increase 
in gross margins, the absence of 
shareholders litigation settlement and 
the presence of operating profit vs. a 
loss.
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16 TTWO TakeTwo 
Interactive 
Software Inc.

USA NY NASDAQ 148 137 6/20/2006 18.03 Take-Two Interactive Software, Inc. is a global publisher, 
developer and distributor of interactive entertainment 
software, hardware and accessories. The Company?s 
publishing segment, which consists of Rockstar Games, 
2K Games, 2K Sports and Global Star Software, 
develops, markets and publishes software titles for 
gaming and entertainment hardware platforms, including 
Sony?s PlayStation 2 and PLAYSTATION 3 computer 
entertainment systems; Sony?s PSP (PlayStation 
Portable) system; Microsoft?s Xbox and Xbox 360 video 
game and entertainment systems; Nintendo?s Wii, 
GameCube, DS and Game Boy Advance, and for 
personal computers (PCs). Its distribution segment, 
which includes the Company?s Jack of All Games 
subsidiary, distributes its products, as well as third-party 
software, hardware and accessories to retail outlets in 
North America. In September 2007, the Company 
announced that it has sold its wholly owned Joytech 
video game accessories subsidiary to Mad Catz 
Interactive, Inc.

BRIEF: For the nine months ended 
31 July 2007, Take-Two Interactive 
Software, Inc.'s revenues decreased 
11% to $689.2M. Net loss decreased 
23% to $131.3M. Revenues reflects 
decrease in software sales on the 
Xbox 360 and PC on current 
generation platforms. Net loss was 
offset by decrease in selling & 
marketing expenses, lower research 
& development expenses and the 
absence of the business 
reorganisation & related expenses.

17 ZOLT Zoltek Companies 
Inc.

USA MO NASDAQ 421 411 1/7/2005 44.54 Zoltek Companies, Inc. (Zoltek) is a holding company 
that operates through wholly owned subsidiaries, Zoltek 
Corporation, Zoltek Properties, Inc., Zoltek Rt. and 
Engineering Technology Corporation. The Company 
manufactures, markets and develops carbon fibers for 
various applications. Zoltek has three carbon fiber and 
technical fiber manufacturing plants. The plant in 
Hungary is the its major carbon fiber manufacturing 
facility with eight continuous carbonization lines and 
produces intermediate oxidized fibers, carbon fiber textile 
products and acrylic precursor. The Abilene, Texas 
facility has five installed continuous carbonization lines 
and auxiliary processing capabilities. Zoltek's St. Charles, 
Missouri facility is primarily dedicated to production of 
technical fibers for aircraft brake and other friction 
applications, and also houses a continuous carbonization 
line. Zoltek sells its carbon fibers under the PANEX trade 
name and its oxidized acrylic fiber under the PYRON 
trade name.

BRIEF: For the nine months ended 
30 June 2007, Zoltek Companies, 
Inc.'s revenues rose 57% to 
$107.3M. Net loss from continuing 
operations fell 99% to $671K. 
Revenues reflect higher sales of 
Carbon Fiber line which was 
commenced operations from January 
and higher revenue contribution form 
the sales of wind energy orders. 
Lower loss also reflects a decline in 
loss on value of warrants & 
conversion feature and higher 
interest income.
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