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Ms.Nancy M. Morris, Secretary JULI 7 2008 
Securitiesand Exchange Commission 
100F.Street,NE 
washington,DC 20549-1090 

Re: Comments on Proposed Amendmentsto Regulation SHO 
FileNo57-19-07 

DearSecretaryMorris: 

I appreciatethe opportunityto providecommentson the Commissions proposed 
amendmentsto RegulationSHO,I am a shareholder of a company that has appeared on the 
RegulationSHO threshold listdayafterdayafterweek and monthafteryear. 

I support the Commissionsproposedeliminationof RegulationSHO'Soptionsmarketmaker 
exceptionand encourage the Commission to completethe administrative steps to 
accomplishthis change hurtby the continued asquicklyaspossible.Shareholders delaysin 
addressingtheseproblemsdeservebetter, Weare becoming very impatient and even 
angryabout the delay in making the changes that would protectour investments madewith 
retirementin view. What a shamethat the problemhasbeenallowed to continue, 
jeopardizingthe financialwell-beingof thousands of investors.If the general public were to 
becomeaware of the scope of the dishonestyin the marketsI believe that heads would roll 
in the regulatorybodies and probablywe would be lookingat totalmarketcollapseas 
people pull their fundsand find otherwaysto preparefor retirement. The optionsmarket 
makerexceptionhasbeen a well knowntool of manipulation and must be eliminated 
promptlyto ensure a level playingfield for publiccompaniesand shareholders. 

recentaction to strengthen Regulation 
eliminationof Regulation SHOSgrandfatherprovision,I am alsopleasedthat over the past 
severalmonths that Chairman Coxhaspersonallyspokenabout the abuses of nakedshort 
selling and the needto end this manipulativepractice.However,I remain concerned that, 
despitethe Commissionsrecent efforts and Chairman Coxspubliccomments,these abuses 
continue. 

I commend the Commissions SHOthrough the 

While the elimination of the options market maker exceptionandthe grandfatherprovision 
will significantlystrengthenRegulationSHO, these changesalone will not adequately solve 
the problemthat results in continuednakedshort selling and failures-to-deliver,I request 
that the Commission (1) imposeIn RegulationSHO a requirementof a flrm location of 
shares to be borrowed beforea short sale can be executed, and(2) enable transparency by 
requiring timely disclosure of the volume of failures-to-deliver on the shares of companies 
RegulationSHO threshold list, The Commission should issue andcompletepromptlya notice 
of proposedrulemakingto implementthese two critical components of effectiveRegulatlon 
SHOreform. Shareholders whohave been crippled by the abuses in theof companies 
marketneedto receive comDensation NOW. 

Sincerely, 
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