
October 8th, 2022 
 
Vanessa Countryman, Secretary 
Securities and Exchange Commission 
100 F Street, NE 
Washington, DC 20549-0609 
 
Re: Reporting of Securities Loans (File No. S7-18-21) 
 

Dear Secretary Countryman: 
 
I am writing in strong support of rule 10c-1, “Reporting of Securities Loans”.  
 
Rule 10c-1, “Securities Lending Transparency” proposed transaction-by-transaction reporting of 
all securities lending activity, every 15 minutes. I believe that transparency like this within in the 
stock market is deserved to all valued investors and would invite confidence within your 
markets, which I’m hoping is something of a shared goal. 

"short selling in the dark" harms true competition and price discovery. The idea that a small 

number of short-selling funds "know best" and can hammer unsuspecting companies in the dark 

is shameful. Secret short selling hurts individual investors in the name of greater profits for 

hedge funds. Is that what the public would want from its government? Timely detection of 

fraudulent and abusive activity comes before Wall Street profiteering. 

If funds are allowed to short in the dark, retail investors remain dangerously unaware of the risks 

they take on when purchasing securities. More timely reporting allows for more timely reactions; 

slower reporting prevents retail investors and working families from protecting themselves from 

abusive and predatory short selling practices. 

Sincerely, 
 
A Concerned Investor 
 


