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The attached charts provide industry estimates for the sequencing of key processes relating to credit and interest rate
derivative products. It is also illustrative of the sequencing that the industry is working to develop in other product areas
such as equity, commodities and FX.

The sequencing is illustrative and for discussion purposes only; it is dependent on many yet unsettled factors, including,
but not limited, to the substance of final rules. The charts were prepared by the Associations in response to the
Commission’s request for discussions on approaches to phasing-in of implementation, not a specific timetable for
implementation.
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Key:

FEU = Financial End User
SDR = Swap Data Repository
CEU = Corporate End User

EOD = tnd of Day
RTR = Real Time Reporting

The sequencing is illustrative and for discussion purposes only; it is dependent on many yet unsettled factors, including, but not limited, to the substance of final
rules. The charts were prepared by the Associations in response to the Commission’s request for discussions on approaches to phasing-in of implementation,
not a specific timetable for implementation.
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The sequencing is illustrative and for discussion purposes only; it is dependent on many yet unsettled factors, including, but not limited, to the substance of final

rules. The charts were prepared by the Associations in response to the Commission’s request for discussions on approaches to phasing-in of implementation,
not a specific timetable for implementation.



