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I rvrite to reilemtr' nty opPttsit io[ to a ]iecurit ics rnd [ixchnngc (ltrnrrrrissitrn {SllC) proposal thlrl
rvoulcl charrgc thc rcgrrlation ol'ccr.t l in rrrrlr l i t_v conlr:rcts- lt is ur5, rrnclcrslarrding tlrar prop,.rscrl Rrrlc j5iA
ivil l  hc discoss(.d (l)t: lorrou,itt an SUC Opc! Mceti0g_

I b' ' l iL'vrj lhc clrtn(cs outl incd by Inol)oscd l(ulc l5lA rvoul<l trcll i t( jvcl.*- irupacl cpnrpanies.
agcrrts atl<l constttt lcts itct(tss thc co||tt lry, as rvcll as rrnnetrcsslri ly incrcass Ilrc rcsJrrrnsibil i t ics l ' thc
Itdcr' lr l lovcrttt ltclt l. I cncr:uragc yort l( '  l istcr lo lhc cottccl|rs ol Mcnrhcrs ol 'Corrtrcss, gQ!eyrrots. thc
Nillioftll r\\^sQcirlion of Insrrrirncc (:onrnri"^siorrcrs, insurancc rgclts and ollrer inRfcslcd p:lrties b-\,
rcjecting l l is proposrl.

n s | lvrotc iu Scl)len:bcr. prolnsed Ruk I i I.4 u,ould havc rxt jor inrplications for thc rvor.
indc-rcd annrrit ics ;trc dcvgktpcd. mlrkslcd itnd sokl trv srrlr. jccting it lfcirly sti i tc-rcgullrtcd insrruncc
pte(lucls lo d(r.ll rcltttlation by fbdc,ral sc.c.uritics hw. r'rgistrltir>ll rc,quire'rncnts rrld ovcrsir,jt. I)oirrc s
u'ottkl l ldd l i l ing ohliglrt ions. inct sasc' cttm pli lrroc co.'ts an<l Grcitlc or(trc hrrrcousnrc.r.. Star-^s. i lclrrdirr:
Kansas. i:trrruntly rlo i ln i lPpr$prinlqjoh ovcrscuinp. indcxcd antuitiss i ln(l prolccti l.r-1c()ls(tnlcls. lrr thcsc
ch:rl lengiug economic timcs, ths StiC-"s highcst priority shQIkl bc lo;rrlclrurs probicrrrs rssocicterl rt it lr r lrc
cllrrgDl mitrkct and rvt)rk 1tr grJl 1.,.S. institulions ltark un sr:trrrd l irntinit hclbrc td,i irrg crrr ncr,v :rulh()ritJ. I
lr i lve reset-vllt iotls nbottr itdding rcgula{ory responsibil i t ics to the fctlcral Eovcmmcnt Nhqn sr$tcs dr} lh(sr,
tsslis t\ cl l.

I l \vrrl.1,()r|r rcrl.r{)[ri(: t(.] thc ldtq[ I scnl in Scplcmbct lurtl, iqain. encotrraFc vor.t to rLjcc, thi_\
proposrrL
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