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The Honorable Christophier Cox
Chairman

Sceurities and Exchange Commission
LOD ¥ Street Northeast

Washington, 12,C, 20062

Dear Chaternan Cox:

! write Lo reiferate my opposition 1o a Securities and Exchange Commission (SEC) proposal that
would change the regulation of certain annuity contracts. 1 is my undcral nding that proposed Rule 151A
will be discussed tomorrow at an SEC Open Meeting,

Fbeheve the changes outlined by proposed Rule 151A would negatively impact companies,
agents and consumers across the country, as well as unnecessarily increase (he responsibilitics of the
federal goveriment. | encourage you o listen (0 the concerns of Members of Congress, governors, the
National Association of Insuranee Commissioners. insurance agents and other interested parties by

rejecting this proposal.

As | wrote in September, proposed Rute 151A would have major implications for the way
indexed amruities are developed, marketed and sold by subjecting already state-regulated insurance
products (o dual regulation by federal securities law, registration requirements and oversight. Doing so
would add filing ohll;.‘mon increase complinnee costs and create more bureaucracy. States, including
Kansas, curremly do an appropriate job overseeing indexed annuitics and protecting consumers, i these
challenging economic times, the SEC's highest priority should be o address problems associated with the
current market and work e get LS institiions back on sound foating before taking, on new authority.
have reservations about adding regulatory responsibilities to the ﬁ.demi povernment when staies do these

tasks well
Fawait your response 1 the fetter T sent in September and, again, encourage vou to rejeet this

proposal,

Very truly yours, r-‘_:_,:
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