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'Jr\'rrl</, (.)The HonorableChristopherCox " { 

Chairman
 
U.S, Securities and Exohange Commission 

_-l ; Q 
  

1OOF St. NE
 
Washington,Dc 20549
 

DearChairmanCox: 

.^_^.|_writetoeJ(pressmyconc € rnregardingtheSecurit iesandExohangeCommission's(SECs)ProposedRule151A relating of indexedannuitieg.to the classification 

I hlve met wilh many insuranceinduslryprofessionals. in Kansas concemingthe
 
adverseaffests this proposedrulewouldhaveon their professionas well as individuals and

familieowhous€ theseproduotsto help schieve theirsavingsgoal$.stateregulationof
 
insurancehasgenerallyworkedwellovertheyears,allo,vingtheinsurance the
c6mmissioners
abilityto regulateinsuranceproduots,@mpanies,andproducerswithintheir state, The 
proposedrulereversesthis longstanding regulatorystructureandbrings indexed annuities 
undorthe r€gulation of federalsecuritieslaws. 

lf adopted,thisproposedrulewourd reclassify indexedannuitiesas securitiesand
 
subiectthemto.SEC regulation. Theproposedrulewouldonlypermitindividualsregisleredwith

the sEc as brokerdealers lo sell fixed indexed res-utting
annuities, in solely state-li&nsed 
insuranceagents being exclud€d fromthis market. Thiswould Ue-a damagingmove and 
harmfulto small businessesin thecurfenteconomicdownturn.lnaddition;in;urance ag€nts
 
wouldberequiredto register withthe SEC ard these insurance productswould fequire­
approvalbytheSECeventhoughthey are currenfly approvedbystate insurance
 
commissioners. 

I urgethesEc to reexamine thisproposodrulgandconsiderthe affects il wouldhave 
onthe stale regulationof insurance products,industryprofessionals,andconsumers.untilthe 
oonoernsof all stakehotders havebeenaddressed,furtheractionby the gEc withregardto

151Ais unwarqnted. I appreciate your considerationof these
 and encourage the
eommisslonto glvecarefulconsiderationto the far of movingforwardsuch €proposal. 

With everybest wish, 

PR;ae 
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