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insuraflcc agcntswe -qerve and Lhe thousandsofexisting consurnersin need ofa fixcd indexed 

ennuity optior 
Given alt of thc issuesabovc, the tine period sllow€d by the SEC for Commont' dlccqssioa aud 

A 75 da;l comment pcriod was given and_nol c,(tcndcd despite i[plsBe[tatloD of lSlA is inrdcqr&r,. 

norc 
than a ttrotrsand ncgntivc comrqentson thcir wcbsite. rnarryrcqucsting 6xte{rsion- Commissionsr Cox 
trasvowed. for whatever reasonto push lJlA thrvugh bcforc thc or:rreur administration dqrans. Only a l2 
month period is allowed bef<'t9 eIL produds for ncw salc must bc rcgistered. rho SF,Cmust develop thc 
grouod-tules for.approval, zrll ruptr6 must be rcgist€led rcprcscntativos. sll sales must.go through a bnrker­
dcalcr. atl wholcsalers (tMOs) mus( own or be a$socialedwirh a brolccrieatcr lo roccive coJnpensdion, 
€tO, 

I l 	 Ths.grandfathertql of prior FIA srles to iEsurance rtqtus ir onc itrdicrtion ttat the purpore of 
Rulc l5lA b something other thrn conruner Prbrcctiirn' The sEC wlll exempt salesprior to the 
effectivc date from thc ncw dcfinition of optional annuity contracL If the product by naturc ;s a sccurity, 
subjcct ro fedcrat securirics rcgularion, thca why wotrld prior isirred conrracts not bc subjcct as well? ln 
faci. thc way Rulc 15lA is ourrcntly writcn end their iost for $tatus is draftcd, any particular anauity may 
tfrift in and ow of sccudties sr4tus duriog its lifatimc. A mor.ecdnlir$ing, disruptive enrl rrronghcadcd 
approsch is hsd t{r imag:n€­

I look tbrwurd ro your support in the pctitioning Chairmarr Cox to suspend his efforts to cogrmandccr irdcxcd 
annuities for SEC regulation. Ttnnk you again for your considcration-
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