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ansas insurance agents we serve and the thousands of existing consumers in need of a fixed indexed

annuity option. : _ ' : '

10 Given all of the issues above, the time periad allowed by thé SEC for comment, discassion and

" implementation of 1S1A is inadeqmate. A 75 day comment period was given and not ¢xtended despite

~ more than a thousand negative comments on their website, many requesting extension. Commissioner Cox

has vowed for whatever reason o push 151A (hrough before the current administration departs. Only a 12
morith period is allowed before all products for new sale must be registered, the SEC must develop the
ground rules for approval, all agents must be registered represcatativos, all sales must go through a broker-
dealer, all wholcsalars (IMOs) must own or be associated with a broker-dealer to reccive compensation,
ete.

11 The “grandfathering” of prior F1A sales to insurance status is one indication that the purpose of
Rule 151A is something other than consumer protection. The SEC will exempt sales prior to the
effective date from the new definition of optional annuity contract. If the product by nature is a scecurity,
subject to federal securities regularion, then why would prior issued contracts not be subjecr as well? In
fact, the way Rule 151A is currently written and their test for status is drafted, any particular annuity may
drift in and out of securities status during its lifctime. A more conlusing, disruptive and wrongheaded

 approach is hard 1o imagine. '

T look ﬁc_:fward to your support in the petitioning Chairman Cox to suspend his efTorts 10 commandeer indexed
annuiti¢s for SEC regulation. Thank you again for your consideration.
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