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DearSenator Kyl: 

For the fust time in morc than forty yearsasa hxpayer I am writing a letter to my U. S. -<lays
legisktive retrnesentatives asking for their assistance.Iu e fcw I will proudly
celobratemy sixt6enih armiversary as a llcelsed ilsuranc€ agent here in the greatstate of 
Arimnz^ Ia that pntiretime framemy solg focus 6a<beenftorking with retiredseniors 
aud helpiog themprotecttheh lifc savings from arry risk or loss. I have been able to 
ry$ish Bk tht*gh the use of an insurmce iadustry product' oalled a 
FD{EDANNI]ITY. In the afotementionedperiod of tindeI have-woiked with literally 
hu{dr€ds of seniorsandhel@ ftem proteottllcir moniesin tle safety and securityof 
these aunuitieg in excessof 100 MILLION dollars! Howwer, tle primary, most 
importart ireftrtable fact is that not evcn oae of those ind.ividualsttus toii oNe 
DOLLARever! 

Approximatelyrcnyearsago a new product'"vasdesigledandinkoducednowknown as 
a FIXED INDEXED ANNUITY. without quesrionit is ttre mostunigueproducr within 
our industry. ThequandarymostseDiorsarc-frcedwith is where canthev investtlreir lifc 
savingswithoul risk ofloss but still eqrcct areasonsbleretrm sincethemajority of them 
:alr 9trly_qqte additionalmorotary growth &om-theirinvestrrglrs? Ttar ii exactly what 
this fixed indexed annuityaffordsthemtheopportunity to accomplish. 

{ 9iU .uncaot pgrtionof the mouios transferred into ftese amuitiescomes from the high 
risk.voluility of stook mark€t equitiesandsecwities. The net result of this is A"t -uiy
stockbrokersareobviously very displeasedwith the loss of accounts.so muchsotlar ln 

ls{ :oupte of yoars they have becn pleading with tle Securities and Exclra_nge*e
commissionto take this insurance product andmovi it under rheir regulatoryco'fool.
 

Thereforethc SEC hasproposedrule 15iA to take cootrol of FixedIndexed Annuities for
 
the beqefit of the securities indusbysalespersonnel.If allowed, this wor:ld be uothing
 
Iess than a t'"vesty for the insuance i"dusey poteotiauy causing losg of jobs and
 
lEvenuc._This proposalwas written hastily with 
an unire"sieniea short comment 
period. I am mostfearful that dre sEC may attecpt to pusli it rlrough whilc the cunent 
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sdmi4i:tr-atioland arebusyha$itionirg_coragress andthecotmfryis mired in ecolomicwoesduriDgthehoridavseaso^n.rrt" ;**uo*6a*,.y t* aooaan o<colient job in theregulationoutlreir product without^*y iute*"otioo*to'* ie SnC. Thcseannuitieshavesavedbillions ofretirementdollarsfor'A" ,"rioi irile othersvfro stayedia themrkct havelosttoiilionsl ""ti.";, 

I thank you for takins the timc ,9 -yl?d lener and am cautiouslyoptimistic rha,youwill takeimmediat"oitioo andaskchaimoanc;; a" *ilhd** rhenrre rmtil thesDC hasx morecompleteuudffsta[ding thattlrereare rigorons a,,iiomprehensive-* - statoinsurirncercguletioasin place andenforc-edto protect theiuLl; 


