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November 14, 2008 

FlorenceE. Harmon 
Acting Secretary 
United States Securities and Exchanse Commission 
100 F Street, NE 
Washington,DC 20549-1090 

RE: FileNo. 57-14-08 

DearCommissioners, 

First Command supports Proposed Rule 151A to define the terms "Annuity Contract" and 
"Optional Annuity Contract" underthe SecuritiesAct of 1933. We believe clarity is needed 
under the federalsecuritieslaws with respect to the status of annuitiesand that all annuities 
shouldbe regulatedas securilies to ensure investor protectionand impose a uniform standard 
across the Qountry. 

As a registered investment adviser, First Command placesits fiduciary duty to its clientsat the 
forefront ofall its decisions. As such. we have been treatins indexed annuities assecurities and 
closelymonitoringtheirsales since we began offering rheml Weicouldhave'inrpoieda lower 
stairdard,especially since we are also registered as a generalinsuranceagericy, but we did not 
think that wasthe propercourse.' 

We do not believe that a lesser standard is appropriate, nor should others in the industry take 
advantageofthe currentlack ofclarity to drive sales without focusing on properoversight. 
Furthermore, we don't agreewith those in the insurance industry who believe that the rule is 
burdensomeor unnecessary.Again, asa member of the insurance indushy,rve find the rule to be 
necessaryandof no inconvenience. 

Ifrve can be of f'urther assistanceon this matter. pieasedo noi hesitate to contact our Chief 
Compliance Ofilcer, Adrln Araujo, at 81'1 .569.2225or adaraujo@firstcommand.com. 

Sincerely, 
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