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The NAIC and $ate regulators have satisfactorily regulated and developed new 
regulationsto address rhe appropriae sale of FIA (Fixed Indexed Annuities) in the 
marketplacetoday. 

Criticismsof FIA's abuse havebeen over exaggerated. Any market abuses there have 
beenin the past have beencorrectedor are being addressd now and are beingcorrected 
now. 

This dra.ft regulation by the SEC is an unnecessary layer of securities regulation thal is 
inappropriate for this inzurarce product. This will cause confusion and cost and 
ultimatelywill affect the consumer protectionthat policyholdersnow enjoy. 

FIA's are excellentproductsthat haveprotectedconsum€rs since their inception, and 
particularly now in this market downtum. Converselytheproductsthat the SECoversees 
and regulates have lost value and are at risk with no guarantees.Consumers have paid 
theprice for SEC regulation. We do not need this regulationto expand to these insurance 
products. 

Policyholders ofFlA's have not lost onepennyduringthis marketdowntum. They have 
peaceof mind. Compare that to any securities investment where thereis risk involved 
andmanyfolks have lost mon€y * underthe regulatory body ofthe SEC. 

I urge you to leave the insuranceproducts to be regulated by the NAIC and state 
regulation. There is no need for confusio4 additionalcost for everyone and unnecessary 
bureaucraticlayers of SEC regulation on an inzurance productlike the FIA. The demand 
for these products is proof enoughthey are delivering a much needed solution for 
policyholders.*@.fur 
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