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Septenrber 3, 2008

fhe Flonorable ChiistoPher Cox
Chairman
U.S. Secrtnty and Exchange Colt tmission
100 F Street, Nr-E.
Wirslrir)gton, D -C. 20549

Re: Fi le Nrrmbcl 57-14-08

Dear Chairrnart Cox:

I ixn wdtillg io ask that you extend thc comlent period tor thc proposed lulo publishcd by the
Secuity and Exchange Comnrissior.r (SEC) on June 25th which would alter the current regulatiot)
of cerlain annuity conttacts.

I certairrly support eflbrts to irnprove tlte protections afford cd to purchaser s ofarururty plodr.tcts.
As Americans dcside how to besi savc for aud spend in thcir rcti:e tneni, it is ir.rcumbcnt ou
govemrlent at all levels to help peoplc make infonrred decisions. -lilris task is evelr mole ulgettt
given the continlral creation aud distribution ofuew products that add to ihe opliotrs available trr
ildividuals but rnay bc less familiar to (hem.

As financial ploducts beconc tnore complicaled and combine aspects of mol'e traditiorlal
prodrcts, how to dralt and enforce those protectiorrs can bccotre rtote challenging. hrdexed
annLrrtics, of cou'se, conrbir:e elemcnts oftraditjc,nal itrsttrance aud securities products. As snch,
I think it is wise io be cai'efLri rrr dcciding horv to best regulatc thcrL. Given the i'nany cluestioLrs
raised about rhe SEC's pr:oposal, particulzuly fi'orn the sLate regulators ofiusularrce prodrtcts. I
hope yorL r.vi11 extcnd the comment period bclond S ep*,ernber l0t" ir an effor1 to t-urd the be st \','ay
for state and ferleral rcgulalors to apporliolr ilie responsibility for protecting conslrllters.
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