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Christopher Cox, Chairman 
U.S.Securities and Exchange Commission 
100 F Street N.E. 
Washington,D.C. 20549-1090 

RE: Request to Extend Time for Comments Regarding Release Nos 33-8933 & 34­
58022(Fi leNo S7-14-08) ProposedRule 15' l  A.  

Dear Mr.  Cox: 

On behalf of the Indiana Department of InsuranceI respectfully requestlhe Securities 
and Exchange Commission lo extend the time periodfor filing comments regarding 
Release Nos 33-8933 and 34-58022(FileNo S7-14-08) by one hundred and twenty 
days,through and including January 8, 2009. 

The additional time is necessary for lhe variousstates to formulale theirresponseand to 
processthe implications of File No. 57-14-08, which removes from the states their 
authority to aggressively conlinue the enforcement of suitability requirements in the sale 
of indexed annuities. 

This file wouldreverse the success that severalstates have achieved by poolingtheir 
resourcesand clout to bring limely recourseto consumers. For example, in May 2007, 
NASD and state regulators from North Dakota, lowa and Minnesota announced a.joint 
statement supporting a new ruleto requirethal insurancecompanies and agencies 
recommend only suitable annuity productsto their customers, All four are membersof 
lhe Annuity Working Group, which was established by the Minnesota Department of 
Commerce and NASD in 2006 to evaluate regulatory standards for annuities ln a 
numberof areas, includingsultability.Formationof the working groupfollowedan 
Annuity Roundtable sponsored by the two regulatory bodies, to open a cross-
jurisdictionaldialogue on the regulatory framework under which annuitiesare marketed 
and sold.  

More important theseruleswouldwithdrawthe authority for states to individuallyand 
jointlycontribute considerable resourcesto assertively pursuethe interest of the 
consumer in the purchaseof annuities. 

Moreover,states hope to have the opportunityto communicatefurther with the SEC 
regardingthe bases and implications of the proposedrule,and the rationale for the 
proposedrule, in order to providean informative commentthat will assist the SEC in this 
verv imoortant decision. 
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Fundamentally,the periodfor states to submit theircomments.,isvery short The 

Commissionjnnouncedthe ProposedRule 151 A on June 25' ' 2OO8. The comment 
period is currently scheduledto close on September 10,2008. This schedule allows 

onlyseventy-sevendays(lessthan3 months)for states to prepareand submit 

commentsfor the Commission'sconsideration.lt is unclear why the proposedrule 

shouldbe rushed throughthe noticeand approvalprocess. 

Stateregulatorsneeda reasonable timeperiodto analyze proposedrule 151 A's 

implicationsto the stateregulationalreadyin place,whileavoiding unintended 

consequencesin the Release.Thereis no apparent need for haste and greatrisk if the 
proposedrule is adopted over the concernsof state regulators.In the meantime, 

indexedannuitiescontinueto be regulatedby the states. 

with so many open issuesto be addressed,and so much at stake for consumers,state 
regulators,and the insuranceindustry,the IndianaDepartmentof Insurance respectfully 
reluests that the Commissionextendthe commentperiodthroughJanuary 8' 2009 

lf you have any questionsor wish to discussthis matter further,pleasecontactme' 
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