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Lugar, Senator (Lugar)

From: Seth B. Stewart lseths@rnsightbb l,o,T],," r ? pti lt 0L
Sent:  [ , ' londay. August 1 I .  ?008 7:38 Plv]UJ f \uu -

To: Lugar,  Senator (Lugar)

Subject: lndex Annuity Sales

Senator Lugar,

I am rvritilg as a concerned citizen regarding the SEC Proposed Rule I 5l A, As an insurance agent, I

fully support my indusrry's efforts to ensure sales agents market and sell index annuity products ethically

and-meiiall ,.,itubility and disclosure requirements. The proposed rule makes it clear that the SEC did

not consider the unique aspects ofindex annuities that make them insurance products nor do they appear

to be arvare or inforned about the existing ancl nervly enacted state lau's that protect consurners llom

unsuitable sales, prohibit fraudulent and misleading sales practices, require lull disclosure and free

return ofunsuitable pohcies, provide non-forfeiture protection and minimum interest guarantees. The

concern over inappropriate sales has been addressed by these regllations as well as by the evolution of

products themseil'es lvhich toclay generally havc lou'er surrender charges and shorter surrender periods.

in6ex annuities and the marketplace rvill continue to evolve to meet customer needs because it ls good

for t l lc  customer ant l  goo. l  busincss.

With virrually no foreu.aming, the SEC unveiled this proposal on June 25th and has allowed only until

September 1Oth for commertG. This sudden action comes ten years after the SEC last revtewed this issue

ani the abbreviated comment period means that a proposal rvith prolbund effects on consumers, the

insurance industry, and the entire financial services industry may be rushed to adoption rvithout

aclequate opportunity to evaluate and address valid concents. Justice and due process demand that a

proposal oithis rnagnituile witlr serious impact on both the economy and mrllions of Americans

irnancial security not be lushed or adopted hastily. Please contact Chainnan Cox imrnediately and

request an extension ofthe cotnment period to llecember 12, 2008 (a mere 90 days) to adequately

evaluate the proposed ntle.

Seth B. Stervafi
Investment Advisor Rep.
Brookstone Financial
"Aude al iqutd drgnum" * l6th Century I-at in:  "Dare Something Worthy"
Not an FN{O. IN{O or any other type o1'lr'Iarkeling Organization.
Just an independent producer rvith no clesire to become any type of Fl\4O, Nl\4O, lI{O... you get the

oicturc.
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