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$eu lr,lel, 

Thisl€tt'lr r$irrrssponw[e $[# Sule 1$1,4 efiBctively ann a*8ec'JfiliE*.th i,l '',iluld daine n]l frred uitiP3 not hsurar]ce 
produ6ls. 

I havebeenafinanrial lor Dver I'm urigindly frcrmFillsb$rBh, 1995.plannef S0ycar$; trA€rld haw hr+d in Fbrdasince 

Dgrirgmyy€ar$counnoLng 1ryem+1I haue r*$crnmendpdfixedindtxsdannuilias . $*e atltcl$d exampbseniors {Fl,{'sf 
of$100,000in nOW, S&p, and f{A$EAO in?000b 2005 eliredirdexBd princlpdJucrsus alnuity{uhidlguarar'rtno* 

clients FIA's in 2001-?00$ 
Y4uknow $.fien yruaru 6&r youcantlakathsrisksyoulook when y$ viere 30f Pre*enratr:n u psranwrnt 
I harumany happy, sfflicfisd $ilroSurchaBed ardhaw awldod hE sesmru ffifttlstd0tllntrrils. 

of1mrcapilal 
andFIA's provdad lhBnece.ienlguatfftee$. 

myF,oinls on lhis igsu6 ild h$\,4 6ndelred I hale s nYT1arieed foryoutoconsider themkr toufLls€ 

You knor lfiere are d fim€s 2 trrinbofvieninpotilics=style 0t 0t bsl ff. 

I think FIA'sa'e ilra s{lhtilse *nd should lemain flred €nr*ritlrs. T0sh€ngs lhem 16 sssilritieswouldbe a stvle ch ang€ 
andI believe not in tre best interest f0{ lhsir gugnanlsadol senhx{s mlirarnnlplar8lyhich lh€r cdft cc{nt 0n. 

|*nutdamreoateyourlho{ghts.FlesselrHep a dBstlline '10,2008 lsr ai inmind lhe SEC has placsd ofSept€mb€{ 
cgmrnen16­

Thanlyoufor lbkning, 

Yours,rEy truty, 

Rchard C. Schmidl,CLl":t,ChFC,CFP 

lri!f,{,i ff .r0r{Sf} .iirrlr:lJ rilIlitrt ,t{iaiUn ltnftr'd Jerru".f}*rf,s.,Ff**m, ${tfi+4._j.x,|.;n{{u!jiAtt|i|,sr,{'ls[rjr4,f{,f{grNJ53t{i.'u{,l,t}"s11i1i3f"t1nhl84$sdhtit.nd6^n 
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Fleas*fird belqwgolle q{ arv osrp!$ Io-rrtru.t euLsider 

Fixcd!rdscd Arrnuilic${fi,q.!r)alr crrclknl fr dr}NLrtftfi $i1rs$'irfi*nfiref ile:ritnilir;,,mrr"ilrf*nnlN:urrt;ntr*rn, 
*I|{t m!!ry oth{r $dys rtsGs. Whils FlAr !ru flfn firr ct€rtnn,c, n$le$$f tlt4*t rno vativepr1\llctshele xoqfc(l irt 

rirFtnt}.c.flrsbrc !r}t thuy gh,r cwsumcrer migl.lccombinalfun uf gnisriuueodpxrtf,fli{tn lr|h! $nFs{nirnil!' fljr 
hig,her',!ccumuhtitnthun tl dirionrl fi:rodlrmrtitiir­

'fl|f 
SEC-s drall rrgulction{rulc | "JI AJ 6ddi Nn l}nn|}cc}ssr}kyf r of tecuri! ie* rcBulttion to Uds idrurir|}ru 

Jroduct.&ulr I J I A $$uld rurn nl.t$ FIA plod *tr" ^** i{'rll $ sffbc nitFindc,(dd futtd qnnuitirF--iru 

iei:witiBi. l'his '#il! lrfllg ftf.resshing +rrn:*lLrvoucu bX di$ni$ling tNlr mlnnEl in $hi(lr tfthrr FflJdsErsrrc r$ld 

today,
'l}ur, 

a*sing c+nlirrlpn owr tbc difi'ercnsw bctrryur l,rl,lrncc v{}.rur giruriti** itnd lftr!'irjfurg litll* 
sddhkrrul corurrr|tr FrBtrstlon$l trcmcodftE cosl ur r$flrprni$, n${t$s slrd {ltiffr lrly uliqfil*, 

t j l l ldPnryoru!nrfu l"iIA is i l l-!}! it{ ivrd, lviml *icttt i l iuv luwy*rs l imJ rtSl-f prop$5fl1 hr urnfi. lsing 
rumpli{t{l}' ull$upf$fll.d h:,' i|hlfuini frccc(lanfti {R $h& trl*k{s in "annuit}""drcnrptlir}m icrrritns l,!rrs. 
llsltlnd tlr , it deliclNc{tnlwrn $un*d urt .irlrrLldu(:t}t'tr;ch has rinuall5 no msrkct{ill{hd rio${ridr ritk llrr ld 
bc r{rn$id€red u ne$uril} i thBsarrnf fi$tt*er sr muturl linits or rarjrblc prodt.|(r5|}ti{h the itngnmr btffn t}ii 
risl for rwkct !.}rr*t*- Menl $b**rvcr$ think il}( $H[:"r prcposodm8ulrtion*if sdoFt&r*i. B $lippery rt$t^­

'l 

f lA ;mrrhrcnnr* l*u!'il)' rqultrtcd by $&rahruraffc $cF6r|rnqnk" tlig HllC, uurt r*glrlan:r hu,r,,r 

torrBftEi rtclos6i f! inA many (litur a||nuir! |trr*ltrtft. $rc sxutitiffi" hiri $r{firy Et oddr with tllc Congrcaliowl 
rnltfu. 

'lhr{ru$h 

e/fik'kl l!*r{i or'{f mimy yr4,rrrlo coilrc up wrthssprsFrietasuitohilir\ Lnd dixclostrrl t€rl$irsfiHnl$ i;r l:lA 

lrffdu;Lr,T$ tlit $rEdit of uul{ innrnllcr rtguht$rr. trri! lyoA contiruEi loday iutd $ duld n*t hv rhraild h_v-
Illt $lll"t U{ i litt{:r$l &rti{rn. 

(titi{isrns of FlAr havc hc*n evrggrr;rt*d r:rhJfft$ykel busdshuv* brrn tcrgsll' cnnrercri. T}n Sli(l-.-rr]mg 
u,ithothor rtitiFs*lrt'..t fuctrud lJn *bu$ts rn thr nurrhning ol'thcEqFrodu{i$-l,i*j{ll{lx$l{r q1t,thcru fr 
rb|Ef,s ir ihr m$lgtin& of 4ll flnflfiLi{l pro.lurb. liruludingmtlly llrat arc llrcody rugulntcd {ryftr $l!ti 

'lhr 

ficr is tltr,,' FIA l!fltkdt h $ &rull,n rrpidly bouusc thtrc is a dr"$rsnd llrr thEfd Fr0drutl$*Jxj g+flsrdlly l;{rnrum,ur 
hEwr b({n ptrffti €d rDi{lithurerulN,Whiln &rrid helr bcfi soGtr irt3fpr${rri{ta iAlq" {s$i}ift tn! iru$'iotirt 
Fndur.l) llrxB cortrt&lt hfl./at&.&!Lrr{*ly txfiirrlsrd by nf,a'r rugulrtionc rrd llh ryr:liJt4lrr [,1'[lA, {a,g-Jclr,r" 
Fatrrunderslut$E$,shnner*ut$ndd; p{riorls),FIA prodwir $ndihr FIA firrlistfrhcs $ill rdbtifl$rjro {l/rrh* kr 
nrff{ c$nrun{rr tc{lig d0.$Sfutfffitl,{ h} cllr{L\ lt pttlntthE Erruc brdurtry tl iih ofl{ hr$Eli. 

Tl'e ftt:trtl do$'nruflr in tht lit$ck mffktt hUhii*,ht$ lfui rillrr uf"I:lr.trs.Whilc millioospf "4rucr!.s.nrruffcr{i! 
lioarcul l:rEtr ss a rt:iult Dfs ttaetll] Fslt*nl tllufiS$i lhi s[(Eknrrriirt, FlA-boldcrsh{w ri$t lwr 0 n€r $ i'} 
re r*$tslll laliftga btcur|Isc ofml{kut turrnoil. frlA,4}dLlea$h |{ ftcn$!$d miBd thit murl€t flu*rosti$Ilrd{,fidl 
ddvorssb'r[Tsrl dnir {$Dounl valodil, 

Tle $ECSxoptrtwlhils $ijt bu.{r1&pFnpfislcly !'uttc{, fqr cr)firnqt ld i1ppdu$to bc rush$lj fff adoprion. 
Wirl vin f Ii) nrr l'urcrviuuing. thc $Eq unwilsd lli$ 0f$p(ri*l{rt Jurd !5 ilnd has dlo,,!Fd fff c(liDnrenrsur:l,r 
u!!!il Sop($iif|({ 10.l'hir" rrnmns a propossl r}'ilfi tsoftruod cffict! (*i rht ir\urfid;s inrhrsrrl, cnruid b*,unr ln{ 
wathinju$ { co|4rh ul ffro t}r* u\,$n tbflugh E$tqnts dndirrg{$ers lnrr hirri rmrinrul oppfftunit} to cv*lt]s.tr" 
cunmtnr rml poruibly 'dTtt lleffifillrq eppmlrhc! ho rddr.la ffy y$tid (ffcef'|l. 'l 

i$.lnddufl alii{rn al-ltn{}4 
r€m lc{rr slirr ths $llc R|Y|id*ntln$dd*Lrc*tEt"t{tornEr, 15 lic FIA nr trei$i{w rud ei oltcLl Fuir pluy 
dl{nrndsth 'to pr$po5rlofthie |rrsg{tilrdenotbG nt$hr i'r irdL}FcJ hoFtil\. 


