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l )car(  l ra irmutL'or:  

I  anr, .vrr t ing iotrccrrsrcgar l ing rulc rr l i r t i r  j  r , . ' ,t r r  c\prcss scvur ' ; r l  theSl iC'spropt ' :ud t l rc 
c lassi  f ic i t l ionol '  i l r .Jcrcd :ulnur l res.  

First, I anr ronccrnc{i thalthc romn].r]t pcriodfor'artlemakinglhatwill havc surlr lar 
rtachinge{fectsor insurulncc rnd thcslafc regulators ilrr:secorrpanicsconrpirnics whoregu}alc 
rnder slate larv is loc sbr,rrt. I bcli*vc it is irnptt ativc {hat lhe SIIC exter:d thecomnlcntl}crj{x} 
anr t lcasl arrolhcr0(Jriar,s. 

. . \sSarrr lvPrr(gcr.  l r rstrr . r | rc. '  arr t l  l  r l r i \ l t iorr . r ioul Kartsrr ,  (  urt t ln issioner thc Prcsf i lerr l  

,lssocialionol fi)surancc nctcd in roi-nrnents 
(-ofirnrissioncrs. lhal she and ot]rerolliccrs of the

Natiorrallnsurancc Illedrith thc conlmissiur.
i'or.nnrissionels 

'l ' jre
NAI(I rvi)i bc holcling jt: ]:all Narrorul l\ leeling on Scptcmhcr'22-- l-l rnJ oirr 

menrbers are ]:riarrning10 tliseuss ihc plnplseri ruL'. \\:e hopc lhat hy:ilkrrt'ing us 
additionai 1i]rc f,) sul)mil !lrtien rollrr1!'rls. vc cnn ol'ft:r more helpJui inftit;trarirn ald 
olhi:r delai[s b.11rr cl: ir i lyrnt o!l!- conc{r]rsrr.iththe prrriroscdrulc. l rrv,ali js t lr is cil i)r(. 
rt{ *i l l  bc c lr i; luclr 't l t d i lain r'all ol-thc ir-p It i ins rancc companles sell ing i lde:icd 
alnuii ics,' l 'he ptrrpo-.r 'o l '  thc' d trtacall ol"thc urcirxcdannuilv market rvrl l hc tr, ptrltr lc 
addfi{lnal {iclail on hoq'sralcs ic!rrhtc indcrcrl arrnurtrcs and 9n-v crn'cni i i is es jn thc 
rnarkelplace. l)epcnding r;n thr:jnlirtnratxrnurer.!:eive.lrl: rnal *pand this drtt gallt{} 
inclur.lea studv ibuusrngon lrurkcting aud salesnrarcrialsol tnsurancr LomFuiti.s. 

3v agreerng lr! t l lc rcquosl l ix rtn cr lcnsron 01' the conrmrnt period. t lrc qLraljt_v Gf thr

t i t i c tn lk i t t t  p roccss  rv i l l  bc  in tPr , rvc -dr . : t r : r l l r  i tn t l  t l r c  SE( ' rv i l l  be  in  I  posr l io r rl , )  tn i t ku  J  n ) { }+ 

infirnleti decisionif ir plorrtlgatcs a final rrrle rcgarding indered amruilics.


Sec*nd, I attr t:rtnccnrcd \\ Ii l l lhc sLrhst.rnccrrf llrc SF-("s ruJeniakrng. I bclir:rc thc Sl:{'

has !:ii letl io tnakeLlrecasc tlrat slatc |cgulaliirn ilf the nrarlieting o1 ind*rc(l tt) r tlrs is

il ladequalc.Slait irsr.trance cotttrnissiorisltalc tloved lo n1{!\'1j i* ar:
and arc cr.rntinuit'tg 

aggressivclashior:lo tcltlrcss cuncr;r]rsihal ha c bccrr raised in this area. in fafl. as 1hc

i n s t t ll t t i c c(  i n i r l l r l s r , r i t L r i  t l  r n i l r u r ii o J n t l t c j t l s j 
r r r ' 1 r  
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i\,l.rlel llcgularion or relaied legisiarion.!los1 in-suranccconrpanics1i:Jl0w this iloticl as o 
'l and Allnuiriss Comniltec 

has estal:hshcri a ncw rvorkinggroup kr look l(! rtvtsing tl)is nrorlel ur inrpnrve lhe 
d:sclosuru of i,rlbrrnation providedfi)r itflrl[jt).products,bothgcircrallyand specilicaily, 
anri tr.l plovirir:insurcrs uniforn guidancc in de tcluping .disc lo:ult inlonlarion and 
docunrcnlsrnd monitoring disiribution rreof in order to bcllcr i:rl'orm annnrt-v 
consurnen ::bont ll'rr. annuil-Y produet p*rclr:rsedanrjho\! it u'i)lks-. 

slandardthr$uglrt:ulthc counlry. he Nilt.l 's l..i le Instiranr,c 

'fheic 
1sno qucstionin rny mind lhat {hepublic inlerest $ould be bcst served bv art 

cxtcnsior! ol'rhe cr:mrnentperiorl. I am hopelirl thal the SEC u'i1lheerl lhls *lvice. Failure to do 
so is likely lo irrviteunnecessarylitigation and legislative aclion. 

Sinccrcly. 
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