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Dear Chairman Cox: 

As a member of the House Financial Services Committee,I thank you lor theopportunityto 
comtnenton the SEC's proposedrule to treat indexed annuitiesas securities andnot as insurirnce 
products. As I travelcdthroughoutmy district this August,I heard aboutthis proposedrule more 
thanonce--and not in a positive light. 

On July l, 2008, lhe SEC publishedfor comment a proposeda new rule to reclassify, 
prospectively,state-regulated productscalledindexedannuities,as securities (Proposedinsurance 
Ru)eI 5 I A). 'l 'heseproductsare curently usedby millions of Americansto help achievetheir 
savings goals. I-ikeolhcr fixed annuities, indexedannuitiesguarantsepurchasers'priqcipalan4a 
rlinimunl rateof interest.'l 'heyalso provide the opporfunrty to eamadditional interest basedon the 
performanceo€a givenllnancial market index,such as the S&P 500, subject to certainlirnilatrons. 

ProposedRule l5 l A rvouldhave severe implicationsfor the rvay theseproductsarc

developed,rnarketedand soid in my state. It w.ould subjectalreadystate-regulated
insurance 
productsto dual regulalion by lederalsecuritieslaw,registrationrequirements,andoversight.This 
wouldaddfiling obligations and compliancecosts. It would alsorequiresuchproductrstobe 
distributedexclusiveJy represenlatives broker-dcalers.I believethisby registered ofSEC-licensed 
mightcauseinsurancecompaniesnot to offer indexedannuitiesasan option to consumers:and I 
believethis lvould be a tcmble dissen/ice to mv constituents 

while I support initiatives by the sEC to better protectinvesrors,I anr concemed that the 
cumentSeptcmberl0 deadline is far too short a periodfor all parties to thoughtfullyconsidera 
proposalofsuch magnitude. I urge theSEC to extend thecomment period to at least ninety (90) 
days in order for all stakeholdersto be able to comrncnt.lfyou haveany questions, please4o not 
hesitateto contactJoan Gregory on my staffat 202-225-5705. t- s: \ 
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