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September9, 2008 rRDr l l i cbormnn.onr l6 , j tov  

The Honorable ChristopherCox,Chairman 
U.S. Securi t iesandExchangeCommission

100F Street,  N.E.

Washington,D. C 20549


DearChairmanCox. 

On June25,2D08,the Securi t ies and Exchange Commissionissued Propcsed Ruie15,1A.
whichwouldtreat indexed annuitiesas.seculitiessubjectto federal securitieslawir. I am wr(ing to

request a 90-day extension of the deadline for publiccommenlson this important proposal.


As you know,an indexed annuity is a type of annuity thatguaranteesa minimumrelurnand is 
subjectlo minimum non-forfeiturerequirements.Indexedannuityproductsere part;f en insurance

caTrier'sqeneralaccount.Although indexed annuities guarantee a minimum reiurn,they calculate 

currentcfedilingratebasedon an index. Underthe proposed rule,the Commissir:'n woulddefine a 

a


classof indexed annuitiesthatare outside the scop€ of section 3(a)(B) of the Secr.rrities Act, whi6h

exemptscertaininsurancecontractsfrornfederal regllaljon. In s9 {e;6g, the Con]missianconcluded
that the proposedrulewouldenhance investor proteition and providetn"" l""reii jnJ of the
prodlcls withgreaterlegal certainty regardingtheir obligations. lf finalized, "alers
the rulewiti nave tar ­feachingconsequencesfor the regulat ion of  insurance productsin Connect icul  ard around the
nation ln Connecticut,ourstate insurance departmentreviewsand approve" 

priorto lheir sale' reguires extensivedisclosure, "iL

,5nrity products

andoverseesmarketing practicell. The department
is considering a regulationon suitabilityof annuity sales that will provide'additioniiconsumer
protection. 

I believe the current 78-daycommentperioddoes not providesufficienttinrefor all effected
partiesto thoroughlyreviewthe release and respond to over. ioO indiviauui J"t"ir,:n questions posed
bythe drafters, Moreover, questionsthe number of unanswered i" ir.,"1.il'""e'.ulid'"i! tn"taddit ional bythe Commission Uetore a i inuliu[]- in p",t i"rr",research maybewarranled issuing

90-dayextensionof the commgpt periodwouldallowthe Nattonal Associalionof lrrsurance
 " 
com-missionersto completei ts review of the leading insurance 

and the slate regutatory regimesthatgovernthem 

companiessel l ing indexeo annurtres


I very much appreeiate yourihoughtfulreview of thismatterand consideralionof rny requestto
extendthe commentperiod.


f)' 
Sincerely, U, 

t-
l/i 
c{ 

UNITEDSTATESSENATOR V\ 

6'
MichaelL.Kosoff,office of Discrosure products Div,sionand Insurance Reguration,Management, offic-eotpisctosJre of Inilstment KeithE carpenter,. arijj,irrrrn." products

Managemeni; Direcioiof Investment JonathanBurt<s, oi i"gi.rutiu, aff.ir= 
Regulation,Division 
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