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JAMES SOLIDUM, Agent
225 Queen St # 12-A
Honolulu Hawaii, 96813

September 4, 2008

TO: SEc Headquarters
100 F Street, NE
Washington, DC 20549

RE: File Number 57-14-08 ' ' i l : : " '  '

The INDEXED ANNUITY is a FIXED ANNUITY like a TRADITIONAL ANNUITY that
guarantees a minimum interest rate:

1 Provides opportunities to eam interost in excess
of the stated guarantee

2 euarantees prot*tion ot trry Policyholdgr8 rethement
dottate-ddtats nol wrrnerahb !o ,6s€s of m.rket
tisl{6 of stoclas and botlds

Design and sale ot Indexed Annuities and Traditional Annuities are highly r€gulated
by our Hawaii Insurance Regulatory Department requiring ( among other things):

1 Suitabitity of insurance agents recommendations regarding
annuities

2 Annuity disclosures, advedising
3 Agent Licensing and training
4 Education of uniair trade practic€s and misrepressntation

of oroduc't terms and conditions
5 Awareness of enforcement actions against unfair practices

and non-comPlianc€
6 Enforcement of guaranteed values for annuities as regulatd

by the Standard Nonforfeiture Law aPplied to all fixed annuities

The guarantee provided by an Indexed Annuity offers my policyholders significant
protection against investment risks:

fha DJIA has strered a dectine t is y8 in exc*s d flD|lrom
its Ocffier 2007 recod,, yet ny lr/fr1yhddel'swi/in hdexed Annuiti*
uill notto* t *httla, d+astls md inlgrst ettg ry6at td in
Wvious W{s - unlit|c co|r$rrne's f,itt equit], ptod.rcts, sectq
nutud funds or a vai&le mnuitY

THE SECURITIES REGULATTON YIflLL AI}O LITTLE BENEFIT TO CONSUMER
PROTECTION BEGAUSE:

'I Many states have already adopted the llAlc Annuity Disclosure
Model Regulation

2 Most. if not all, of maior annuity caniers have mandated use of
a disclosure statement or certifcate describing imPortant terms
and clnditions of the annuity contract

3 Many, if not all, annuity caniers conduct suitability reviews ol
all sales in states

Suifabirltv teview t€,d,uitad of Broke/s_ under Ffi{RA rutes wo.ttd nd add any

meaningful prctecliorc olyer and above what b already heing done hy

frte Havaii Insunnce Reo/ulaloru Deot aN Annuity cqnoani*.
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Sincerelv Submitted.
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