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Dear Gentlemen:

- | am writing this letter to state my appesetaon 1o the SEC’s praposed Rule
. _151A wh:ch would requiredndexed. anau@esrto besﬁaamdasa secunty :

- As &licensed insurance agent I can state thls would affect thousands of
insurance agents in making a living. These products are extensively regulated
by the Insurance Commission and the State Insurance Department. There is no
valid reason to call it a security. '

An indexed annuity is nothing like a security. - The prihcipal is guaranteed
and there is a minimum interest guaranteed. Once that interest is earned it is
guaranteed. There is no chance of loss as there is with a security.

This proposed regulation will add no additional protection to the consumer, -
This regulation would negatively affect thousands. of consumers and small -
businesses. Please do what you can. to oppose and stop this silly regulation.

though it works the same way an index annuity does. That further illustrates
there is no valid reason for thls regulatt@n

Your atten_tlon to th:s, ma_iter is a"_:

Sincerely,

D: Vance

410 E. MAIN * P.O. BOX 2630 OUNTAIN VIEW, AR 72560




