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September 8, 2008 ERECEI\f 
SECChairman Cox sEPI 0 2008

SEC Headquarters

100 F Sheet, NE

Washington,DC 20549


RE:ProposedRule1 51 

Dear SEC Chairman Cox: 

I amwriting to ask thatyou oppose Proposed Rule | 51. As a Series 6 and conservative

independentinsuranceagentfor th€ past23 ygars,I have been exposed to many new and

purposefulformsof legislation that have pmtectedtheconsumer.Howevet,upon review of

ProposedRule I 5 I , I feel strongly that this rule would negatively impactnotonly myself as a

small businessman, bu! also, the companies that offer thesepncductsandin the end the

consumer.


Addedsecurityregulationsto Fixed Index Annuities, a productthat by nature guaranteesa

minimuminterest rate with no risk of loss or premium,would minimize the availability of this

conservativeproductto the consumer by making thun available only through r€gistered

representativesholdinga Senes 7 license, instead of insuranceagents. With tlreadoptionof the

NAIC Annuity DisclosureRegulationsby the companies offering Fixed Index Annuities, the

consumer is clearly informedofall terms ofthe annuity contract, includingprominent disclosure

of surrender charges. Added SEC oversightwould not add any meaningful protection over and

above what is already being done by state insuranc€ regulations and would in fact greatlyimpact

themore cons€rvative investor,who may bepresentedmore aggressive VariableAnnuities,

Mutual Funds and Managed Accounts ovet a conservative Fixed Index Annui!'. Many small

businesses,like my own, and t}e companiesthat offer theseproductswould also benegatively

impacted by the adoptionof this rule.


I oppose this rule and ask thatyou please extendthe comment periodto look into the implications

Proposed Rule 15 | would have on consumers andsmall businesses. Upon review it is my hope

thatyou find this rule unnecessary and detrimental to all partiesinvolved.
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