


Enhanced Director and Nominee Disclosure

We support expanded disclosure regarding a director’s or nominee’s business experience and education,
but question the appropriateness of requiring disclosure of qualifications, attributes and skills on a person-
by-person basis. Such individual disclosure fails to recognize that a well-constructed board is a diverse
collection of individuals bringing a variety of complementary skills and experiences to the boardroom. In
addition, it would be very difficult to describe in a meaningful way the important intangible qualities that
a good director possesses (e.g. critical thinking, the ability and willingness to ask the difficult questions of
management and being an active participant in decision making). The Proposed Regulations do not help
address the issue of how diverse backgrounds and business acumen of directors are combined to make an
effective board. These same concerns are raised in the Proposed Regulations regarding proposed
disclosure for directors serving as committee members. In most companies, directors rotate through
different committees and the objective is not how an individual director performs but rather how the
committee as a group fulfills its mission. Finally, we believe that the final rules should provide that if the
information regarding directors is provided on a company’s website, the information is not required to be
repeated in the proxy statement.

Reporting Voting Results on Form 8-K

We support the Commission’s proposal to transfer the requirement to disclose voting results from Form
10-Qs and Form 10-Ks in order to make disclosure of voting results more timely, but believe that
companies should be allowed to post results on their websites within the proscribed time period rather
than filing a Form 8-K.

Thank you for the opportunity to submit these comments. Please contact the undersigned at 440-449-

9692 if you would like to discuss in more detail.

Sincerely,

Aponns Actfpe Z

Suzanne Schulze Taylor
Associate General Counsel and Assi ecretary



