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1. How do you pick funds? What information do you want to know when you make an investment in a
fund? What publications or websites do you review? What tools, online or otherwise, do you use?
- Do you look at the SEC’s website?

- Fees ¥ Costs ade gempally available JF the nvestor [odks
,-E?/,,.Htﬁhﬂ‘ )’4‘100 M.““‘" ) W”‘?b,?§ff€f e?‘?.- T W,,,gget,,,,,,,
Used The SEcs Mslﬁa,}:d- .

2. Do you read current fund disclosure documents? Do you understand them? Is there information
you do not receive from the fund that you would like to get?
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3. How well do current fund disclosures (such as a summary prospectus, prospectus, or shareholder
report) help you pick an investment? Is it easy to compare different funds? Are there technology-
based tools that could make fund comparisons easier? What helpful features do those tools have?

“RECEIVED - -
JUL 28 2018
“OFFICE OF THE SECRETARY |




£52Ins0|osIp >>mm,c..~x3 4o aoeid W :.“. ‘0) uonIppe U 8q m>m_n_m_u, oydesb asay) pinop ¢sydesb

4
- pue ‘sueyd ‘sojqe] aow Jajaid NoA PINOAA ¢8INSO[OSIP puny Ul Buium [B21UYDS} Yyonw oo} 818y} S| '8
NOIS3A

Juonewoul puny juepodu
U0 SN20j si0)sanul diay 0} S|00) UoREDIUNWIWOD pue ABojouyos) asn Janeq O3S 8y ued MoH  °Z

: mco_umcwuoh:_ puny m>_.mo&,8 m.v___ p{nom noA

—oIpne 1o 03PIA AQ SE Yons—SABM Jay30 aiay) iy ¢Jaded ul aniedal O} Jayeid NoA op uonew.o)u|
punj 40 sadA] 1eypn ¢AllBoIUOAD8[S SS800R 0) J858id NOA op uonewIOlU) pun) JO sadA) 1Ry

“‘-;‘..‘(
R e . a m
. v L - - .

- ms.



9.

Do you prefer-to receive shorter “summary” disclosures, with additional information available
online or upon request? R ' R ‘

10. Should fund disclosures be more personalized? For example, should disclosures show the

amount of fees you paid or your actual investment returns? If so, how?
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11.

12.

13.

Do fund disclosures make the fund’s strategies and the level of risk clear? How can funds

improve these disclosures? Would a risk rating, such as a numerical or graphical measure of risk,
be helpful?

Fund fees and expenses can significantly affect a fund’s investment returns over time. Do you
think funds clearly disclose their fees and expenses? How could funds improve the disclosure of
fees and expenses? Would a comparison of your fund'’s fees against other funds’ fees help?

Do you consider the past performance of a fund when making an investment decision? How
could we improve the presentation of performance information?
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14. Aside from this questionnaire, are there other ways the SEC can engage with investors, like you,
on key topics? Is there anything else you would like to tell us?
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You can send us feedback in the following ways (include the file number S7-12-18 in your response):.

MAIL EMAIL SEC WEBSITE

Secretary rule-comments@sec.gov www.sec.gov/rules/other.shtmt
U.S. Securities and

Exchange Commission

100 F Street, NE
Washington, DC 20549-1080

Mutual funds, ETFs, and other funds provide information to investors in different ways,
including in prospectuses, shareholder reports, and advertisements. If you are interested in
more information on fund disclosure, or want to provide feedback on additional questions, go
to https://www.sec.gov/rules/other/2018/33-10503.pdf. Comments should be received on or
before October 31, 2018.
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