MEMORANDUM

November 19, 2013
TO: File No. S7-12-10

FROM: Aidan O’Connor
Division of Investment Management

RE: Investment Company Advertising: Target Date Retirement Fund Names and
Marketing — Release No. 1C-29301

On August 8, 2013, David Grim, Deputy Director, Diane Blizzard, Associate Director,
Hunter Jones, Assistant Director, Michael Pawluk, Branch Chief, and Aidan O’Connor, Senior
Counsel, of the Division of Investment Management met with Karrie McMillan, Brian Reid,
Dorothy Donohue, and Anna Driggs of the Investment Company Institute.

The purpose of the meeting was to discuss certain issues raised in the Recommendation
of the Investment Advisory Committee, Target Date Mutual Funds (Adopted April 11, 2013).
The Investment Company Institute participants provided the materials attached to this
memorandum and the report available at http://www.ici.org/pdf/per19-04.pdf.
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