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Re: 	 InteractiveDatafor Mutual FundRisk/ReturnSummary 
SEC Release No. IC-28298; FileNo. 57-12-08 

DearMs. Harmon: 

We are writing on behalf of the T' Rowe Price family of mutual funds ("Price 

FundJ') andT. Rowe hice Group, Inc. ("T. Rowe Price")' which includes the Pnce 

Funds'affiliatedinvestmentadvisers and distributofandprincipalunderwriter,to offer 

ourviewson thc above-referenced proposal(the"Proposal"). The Proposal Commission 
would require all mutual funds to file the risk/returnsummary section of their 
prospectuslsusing eXtensible BusinessReponingLanguage("XBRL"). As of June30, 
zooa,the Price Funds comprised123 funds with over$230billion in assets' The Price 
Fundscurrentlymaintain the third largest market share in the direct-marketed retail 
distributionchanneland,assuch,theproposalis of gleatinterestto us. 

We support the Commission'scontinuedefforts to employ developmentsin 
technologythatcould allow mutualfundinvestorsto more easily search and compare key 
informatr,onacrossmutual funds. However,mandatinguse of XBRL at this time would 

b€ premature in light of other significant changesthe Commission is currently 
consideringto the form andcontentof mutualfundprospectuses.In addition,we believe 
ir would be beneficialfor the Commissionto undertake further analysis regardingthe 
utility of XBRL for mutual fund investors. While the use of XBRL can be veryhelpfulin 
extraciingcomparative financial informationfrom dense filings of public operating 
companies,there is insufficient evidence at this point that the availabiliry of such 
interactivedata for mutualfundswould provevaluableto fund investors' The typeof 
informationXBRL would makeaccessiblefor mutual funds is fundamentally different 
than the informationon public operating companiesandthereis already a greatdealof 
comparativeinfomation on mutual funds currentlyavailable. 
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In general,we supponthe comments of lhe Investment Company Institute in lts 
commentletter to youdated August 1,2008- In addition,wehave two pointswe would 
like to emphasizeasset forth b€low. 

Effectof Summary Prospectuson XBRL Taxonomy, 

The Commissionrecently proposed changes to the risldretum summary of the 
statutoryprospectusandproposedtheadoption of a Summary Prospectus. TheSummary 
Prospectusproposalwould revise the order of the items included in the risk/retum 
summaryand include new items the Commission perceivesaskey infomation. It would 
beprematureto mandateuseof .XBRL for mutualfundsbefore the Commissionfinalizes 
the SummaryProspectusproposal. The commercial application of the technology 
supportingXBRL for mutual fund prospectusesis still beingdeveloped.Mandatinguse 
of XBRL basedon thecurrent format and content of prospectusesand then implementing 
changesin that content and format will impose additional costs that could easilybe 
avoidedby waiting until the Summary Prospectusis finalized. 

XBRL Files oD Website, 

We urge the Commission not to requiremutual funds to include their XBRL 
filings on their websites. Mandating XBRL filings on a mutual fund's website would be 
unnecessaryandconfusing to investon. If theprincipalgoalof the Proposalis to allow 
investorsto compare key information across mutual funds, all XBRL files shouldbe 
availablefor downloading from one centralsource,namely the Commission'sEDGAR 
site. 

Investorsarc accustomed to visiting the T. Rowe Price website and accessing 
PriceFundprospectusesin easilyviewable formals, such as portabledocument formal 
(PDF)files. In its Summary Prospectus proposal,the Commission endorsed a layered, 
web-based disclosure regime with requirementsto link between a fund's Summary 
Prospectus,statutoryprospectus,and statementof additional information in order to 
locate more detailed information. If this framework is adopted, the additional 
presenlationof the required XBRL interactive data on the fund's website would be 
"informationoverload"for investors. T. RowePricespends a geat deal of time and 
effort in developing the content, look and navigation for the various websites used by 
investorsin the Price Funds. We do not believe it is appropriatefor theCommission to 
require the inclusionof XBRL files on websites when the same exacl information, for all 
mutualfunds,could be easilyaccessedvia the Commission's EDGAR site. We would, 
however,supporta requirementthat the websites for mutual funds providea link to the 
Commission'swebsiteto access theXBRLfi1es. 
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We appreciate theopportunity 1o submit ourcommentson this Proposal.If you 
have any questionsor if youneedadditionalinformation,pleasefeel free to phone us at 
the following numbers:Forrest Foss at 410-345-6601;David Oestreicher at 410-345­
2628:or Brian Poole at410-345-6646. 

Sincerely, 
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ForrestR. Foss David Oestreicher BrianR. Poole 
Associatekgal Counsel Attofney 
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