
VIA EMAIL 

September 8, 2009 

Ms. Elizabeth M. Murphy 
Secretary 
Securities and Exchange Commission 
100 F Street, N.E. 
Washington, DC 20549-1090 

RE: Amendments to Rule 2a-7 (proposed Rule)
 
Release No. IC-28807, File No. 87-11-09
 

Ms. Murphy, 

The Office of Finance of the Federal Home Loan Banks ("FHLBanks") appreciates the 
opportunity to comment on the above-referenced amendments to Rule 2a-7. We believe the 
exclusion of FHLBank discount notes from the proposed definitions of "daily liquid assets," as 
defined in II.C.2.a., and "weekly liquid assets," as defined in II.C.2.b., will unnecessarily restrict the 
investment alternatives available to money funds. In addition, we believe that the proposed 
definitions may hinder the ability of the FHLBanks to obtain the liquidity needed to meet mission 
obligations. We recommend that the definitions be expanded to include FHLBank discount notes 
along all points of the money market curve. 

During the stressful market conditions of August and September 2008, the Office of Finance 
was capable of continuous issuance of significant volumes of discount notes, demonstrating a liquid 
market. Market conditions deteriorated in September 2008 with extreme stress occurring in the days 
immediately prior to September 19,2008. On that date, the Federal Reserve announced the purchase 
of FHLBank, Fannie Mae and Freddie Mac discount notes for the System Open Market Account 
(SOMA). Immediately prior to that date, the FHLBanks continued to successfully issue substantial 
volumes of discount notes with maturities from one to 44 days. This proved vital during this period 
as many FHLBank members relied heavily on FHLBank advances to meet their short-term funding 
needs. Money fund demand for FHLBank discount notes was instrumental in providing the 
FHLBanks with the funding required to meet the significant spike in member funding needs. 

It is our understanding that during the period of extreme market stress that occurred in the 
days immediately prior to September 19, 2008, money funds were experiencing massive investor 
redemptions. During this period, we also understand that money funds were able to satisfy the 
substantial volume of redemptions by liquidating agency discount notes, taking advantage of the 
intrinsic depth of the secondary market for these securities. In sum, we believe that money funds 
provide vital demand in the primary market for FHLBank discount notes and receive favorable 
liquidity in the secondary market for FHLBank discount notes. 

As the primary-market discount note issuing agent of the FHLBanks, the Office of Finance lends a 
perspective that is unique to an issuer. As such, we do not interface directly with the secondary 



market for agency discount notes. Nevertheless, we hope that our perspective is valuable in the rule­
making process. The FHLBanks utilize two channels for discount note funding: the auction and the 
window. The auction requires FHLBank selling group members ("dealers") to present bids to the 
Office of Finance at a predetermined time for a predetermined dollar amount of securities. The 
window requires dealers to present prearranged investor orders. In general, auction participation and 
pricing is reflective of dealer willingness to position FHLBank discount notes on the balance sheet 
and incur interest rate risk. .In contrast, window volume and pricing is reflective of dealer 
effectiveness in securing investor orders and the general demand for FHLBank discount notes in the 
investor community. 

As an issuer, we view both issuance channels as vital to meeting the funding requirements of 
the FHLBanks. However, the mix of funding available through both channels changes over time. 
During the period of extreme market stress that characterized September through December 2008, 
the FHLBanks received minimal funding from the auction channel and filled the total need by relying 
more on the window program. The reduced share of funding available through the auction was due 
to dealer reluctance to take on the typical balance sheet obligation associated with discount note 
underwriting. As an issuer, this meant that the FHLBanks had less access to "on demand" liquidity, 
necessarily relying more on investor orders. 

If one were to conclude that primary-market discount note underwriting volume through the 
FHLBank auction is a reasonable proxy for secondary market liquidity, then it is reasonable to 
assume that secondary market liquidity for agency discount notes was diminished during the extreme 
market dislocation in 2008. In fact, during the peak of the market dislocation, FHLBank discount 
note auction volume fell sharply and was briefly concentrated in the 4-week maturity. Attachment A 
provides a table of FHLBank discount note auction volume and maturity groupings from early 
August 2008 through October 2008, the period characterizing a peak period of stress in the money 
markets. We would suggest that this is a very conservative proxy to use for assessing overall market 
liquidity in the secondary market for FHLBank discount notes during a period of extreme market 
stress. It is also important to note that, during this period, investor demand shifted to shorter-term 
securities, further limiting dealer willingness to bid on longer-term discount notes. 

Importantly, the FHLBanks were able to obtain ample discount note funding through the 
window program along the entire money market curve throughout 2008. During the period of 
greatest market stress, the majority of the liquidity was available for maturities of 44 days or less, 
reflecting strong investor preference for shorter-term securities. Attachment B provides a table of 
FHLBank window sales by maturity grouping from early August 2008 through October 2008. We 
believe that ongoing investor demand for FHLBank discount notes through the window program 
during this time period, for maturities ranging from one day to 365 days, was indicative of strong 
investor confidence in the total return potential of FHLBank discount notes, which incorporated the 
expectation of secondary market liquidity. We believe that the ongoing funding available through 
the FHLBank discount note window, along all points of the money market curve, should be taken 
into account when considering the viability of FHLBank discount notes as a source of short-term 
liquidity for money funds. 

To add another perspective on the view of the depth of the secondary market for agency 
discount notes, Fidelity Investments, using data sourced from Tradeweb LLC, provided an analysis 
of secondary market activity in agency discount notes in the comment letter submitted on August 24, 
2009 by Scott C. Goebel, Senior Vice President and General Counsel, Fidelity Investments. This 
analysis indicates that agency discount note sales volume by asset managers rose sharply between the 



pre-crisis and crisis periods selected for the analysis. Importantly, during the crisis period, total sales 
volume was nearly comparable to that of Treasury Bills and total transaction volume was 79% of 
Treasury Bill transaction volume. We believe this analysis indicates that agency discount notes 
served as a vital and viable source of liquidity for the money fund industry during a period of market 
stress. 

In sum, we offer three sources of information to assist you in determining whether FHLBank 
discount notes should be eligible securities for "daily liquid assets" and "weekly liquid assets." We 
believe there is ample anecdotal and empirical evidence to qualify FHLBank discount notes for 
inclusion in these liquidity categories. 

We appreciate the opportunity to comment. Please contact me at (703) 467-3640 or 
fisk@fhlb-of.com with any questions you may have in connection with this matter. 

Attachments 



Attachment A
 
FHLBanks Office of Finance
 

Discount Note Auction Sales
 
August - October 2008
 

This data has not been audited and has been prepared for informational purposes only.
 
While it is believed to be correct, accuracy cannot be guaranteed.
 

August 2008 

Trade Date ON Trade Grouping ON Par Amount ($ mil.) 

Trade Date ON Trade Grouping ON Par Amount ($ mil.) 

rQ~O~/~:~=~=,::~_~}~;~~:~=j~==~-~=~jl:~1:~~~:::~::-~:-i
 
108/07/2008	 i sum:j $5,505.000 1 
_~__• .__._. . __1. _._ _ _ •• _ _ __ _•._ .•. •. _..... . _ _.... .. .J 

ON Trade Grouping ON Par Amount ($ mil.) 

08/12/2008	 l Sum:! $6,000.000 
I " .._ _ _ _ _ " .._ _ __ .1..- _ ••_ _ _ " _.. _ _._ _ .1 

-
Trade Date ON Trade Grouping 

Ig~!~.~!20g..a._.._. _.. j_. _ ._.__~.'!J.~~_~ _ 

· 13 Week ···----.. -···..·-·1"__ - _- $3,350.000_ _­"-'''-~''--''--'-'-'' ..•-.---..	 1 ..-·..·----···----· __ .] 
I 26 Week i $500.000". . - -- - _ - ,. ·r..... -... c. • . . • . 

08/14/2008	 I Sum: $7,015.000 
_.•• _.~._.,,_ _ -~ _. ,._•.•.-~,_~. __• __.>"_.a.A.-._._".__c " ,•.~ _ ~, ~_.. _ ~.._.__• __,1 •._ _ .•..._~, >__.__._.__"" _.~_ " _ "'_._•.•,,.._._. "_._'~~'T_'~"_''~'_'''_'.'~'''__"_''.'_.'''''.'.'., 

Trade Date ON Trade Grouping ON Par Amount ($ mil.) 

IO.8'J!'!~()Q~~___I__ ~~~~4_V\le.ek~_~ I~_~~ ~~_~~,OBQ,()QO_._--~-----1 
I·· ·.'''-'''-'''-''''''''''-' { ~9;~:~~ ---··--·r-·..·--_.. ·· · ··_·-_····..··_·$;::~::~~ .._·· ..··_·····..··_··_·-··..·_·..I 
, -	 f ·.. · - · l ..· - -..................... - -- ..- ..
 
108/19/2008	 i Sum:1 $6,330.000 I 
, _ _	 J _ _ .L. __ __ _ I 

__ .._. _ __._ .•..••....••_ _~~.,.~_6~:QQQ_ __.___.__.._..•_~_ _._ 



Attachment A
 
FHLBanks Office of Finance
 

Discount Note Auction Sales
 

August· October 2008
 

This data has not been audited and has been prepared for informational purposes only.
 
While it is believed to be correct, accuracy cannot be guaranteed.
 

Trade Date DN Trade Grouping 

~~~t~~~~~~T~;~~~=~i~i~~=~~~i
 
I • 

Trade Date DN Trade Grouping • • • • 

. . . 

DN Trade Grouping DN Par Amount ($ mil.) 

, 
IL. 

-.­ - --­

_ "" 
, 
I 

_L 

""--""" _ ­

_ .. 

--""--'" ·· 1--· 
Sum: ~ _ _ 

-­

_._ 

- - - --­ · 1 

$43,650.000 
__ __ 1 

September 2008 

Trade Date .. ... .. , 
. 

DN Par Amount ($ mil.) 

.. 

t 

DN Par Amount ($ mil.) Trade Date 

__ __ _ _? __~~._ __ 250.000 



Attachment A
 
FHLBanks Office of Finance
 

Discount Note Auction Sales
 

August - October 2008
 

This data has not been audited and has been prepared for informational purposes only.
 
While it is believed to be correct, accuracy cannot be guaranteed.
 

""-"-'~"-"-' _-r""""" "._ _ - " _ __ _ j 
09/04/2008 j Sum: 1 $5,740.000! ~ ~.~ ..~ .,~ ._._~~.,_,. .. _." .._.. ~ ~,_ _,. _, .._..,.~~"~_._.J, __ ~_._._~~_~ ~~~ ..,~ __ ._ _. ~_.~ ..__,,_, __,,_~._,~.~ .."_~ .. .._., ._~ '"~.~., .._,,.__ _. 

Trade Date DN Trade Grouping DN Par Amount ($ mil.) 

Trade Date DN Trade Grouping DN Par Amount ($ mil.) 
, I 

r=1===8::_:+=:_=!~~~:_-:=":_:_:::=_=:;;::~~:~=:=:_::=:-=I!
 
109/16/2008, Sum: $3,325.000
L _ _ _ __ __ .L. __ _. _'''' _....... . "... .'''.'''''''''' ..
 

. .. . . 
P_~~?_;!~QQ·~· __..···_··_I·_~~ .._..·..:..i.~~~!<_ .._...._ .. _ :_.._. :.._J~9~·9g9_"._ __~ _,: ::."'1 
09/23/2008 I Sum: $300.000.....................___ _ __ _..L _ _ .
 

• .. • e •• • • • I •Trade Date 

9..~!-??/~QQ~._ __ _.[ ·•.~.~..~~..~..:....•_.._...J _ :.._: ~~~Q~~QQ : _ _..~ 
109/25/2008 1 Sum: I $350.000
L... .._ _ ~ _ L. ,,_..__ _ ~ __.J" _ _ _ __ _ _ J 

October 2008 

Trade Date DN Trade Grouping DN Par Amount ($ mil.) 

http:�.~.~..~~..~..:....�


--

__

-- --- -----

Attachment A
 
FHLBanks Office of Finance
 

Discount Note Auction Sales
 

August - October 2008
 

This data has not been audited and has been prepared for informational purposes only.
 
While it is believed to be correct, accuracy cannot be guaranteed.
 

[~~:~:'~.-.::~~:~-.~~-~~-:']:~:~.~:-.~-:~~~-~;;~.~-:=:~·:Ir·-:-~~·=~·-~~~.-:~::~·:-:-~'i~~~:~iQQ:=:::'-:·-:··:=::~·-·~-:-:·~:~·:l
 
10102/2008 1 Sum: $1,205.000 I 

1--..-.---- ----- _ _ _.__ . ._.._ _.__ _ _. __ . _. __..__.__.__~ __.._ .._.. .. ~ __..J 

.... __.__ ._ ... ...... . .+
ON Trade Grouping ON Par Amount ($ mil.) 

I __ __ .____..'!_I/I{~_~~__. __._ .._..... _...,_.... ... __..~.~_'~§.Q:.9_qQ .. ..__. __ .__..! 
i I 13 Week $500.000 i 
j.~-~"'" ~~",·,,~"~·_··_·_~.._·_~r_ ..~ .. ,"'-.'- ~- --i _ .••• ~.- ,.~~--.".•• -•• ,- _O·_"·.~'~" .~_.•~-~ ~_." ••.. ,.,,·~· .. --l.-'·r "-"--~-.' .... "... -~ ... -.--.,,-,..... '~?~ ••--•. -""--~.--~•."."' .• ~.··.~·_·",._,·_·__ .~_···T'_",· _.,,-. _. ,y-....,._-,_..-.~-, .. ", -_.) 
\10107/2008 i Sum:j $2,050.000 i 
L.,_ ... _. ...__.".__ .~.~ ...__"_._. ..... "J.__ .,'_.,,_•.,_,__ •. _ ••~,_.~ •• ~,~,. __.. ,••_,+ ••"'~•• ._._._ .. _ ..L._, ._ ..._._~,~•..__~.•~._.._._ .._,._._ .•_~••_>o."•••••• _._."'.v~"_~__ '_.'_~._.,~. • __.... .1C". •• 

Trade Date ON Par Amount ($ mil.) 

~ .. --'~3:::;--+---·--··~i~~~~~~o: 
1· ---.."..·..· ·· - + -- ".".---- '-."" --..--.'.. --- -. ··1· --- -" -- - .."'.--........
 

't 10/14/2008 J Sum: $1,500.000 .................__ __ '.' _ __ . .__ _ __ __
 

Trade Date ON Trade Grouping ON Par Amount ($ mil.) 

~~.9!1?l~QQ~ ,..- __- ..I, ---- --.~.YY.~~~-.- ..-- -'II---.-..---- -..--.. -- ..-- ,!~.Q.Q:.QQg-.-- - --..----- -) 
! 10/16/2008 I Sum: $900.000 ! 
1. _ __ _.. _.._ .L ,,_ __ .. _ _ __ _.. _ __ _. __ " "'_"'_ __ _ .1 

--I 
,­ ".-­ - --.! 

I __ .. . _ _ ..1 

Trade Date ON Trade Grouping ON Par Amount ($ mil.) 

ON Trade Grouping 

.!.Qt.~~!.~9_Q~__ ~ __ .. _..L._ _ ~_.YY.~~!._ _ __ __ ------ --....---11AQ.Q:.9-D..9. -- ..:..:-.. -.----- ---.. I 
10/23/2008 l Sum: $1,500.000 
._~  ~~  __•• • • __ __ .. ••• ...__, ..'"__.__ ...,_'.... .._".'.. 1_._~~~_ ·_.~,·~  ,<·~m_~  ~_._.· ·~_.~,_~~._  ~~__ .~<_ ~_  .~.~~~~,--....  ~_.~'"_._,~_~'  _~  _.~.,,,._'.~_  

• •• i •..- .. . ON Trade Grouping 
10/28/2008 . 4 Week I . .. .. ··$~,000.~0~ "'1 

r--' -- _. ----- -.- -. .-- - -- -.- --.•.----.- - - J -- - -- -- - -- '-'" "'·"1 
11_~!~~!~~.?~ __ .. _... __.. .. ._. ~.U.~:L~ .. _.. _.. .. ~~.~..~~_~~~ ._ ~ _ _...._..J 

http:J.__.,'_.,,_�.,_,__�._��


Attachment A
 
FHLBanks Office of Finance
 

Discount Note Auction Sales
 

August - October 2008
 

This data has not been audited and has been prepared for informational purposes only.
 
While it is believed to be correct, accuracy cannot be guaranteed.
 

Trade Date . .. .. .. . DN Par Amount ($ mil.) 

1~~~~~~~i~--==w~_~~~sJ=~=~::==::f~~~~=:=~==~j
 



Attachment B
 

FHLBanks Office of Finance
 
Discount Note Window Sales
 

August - October 2008
 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

August 2008 

-

........~~~!~~-~:~~?"-_ ... ".,,_..._... -.-. --'" ~.:.~~~~~-_......__ ..... 
$653.240 2.045% 

~.~ n~ .~_~.~.~._.~._,~ ~~ __~~._. _r ~_~~~, .""", •• ~ __~~._~. ~ •• ~.~ _. ~ __ • 

.. 

DN Par Amount ($ mil.) Discount Rate (Daily WAR) 

DN Par Amount ($ mil.) •• . I. .. 

Page 1 



Attachment B 

FHLBanks Office of Finance 
Discount Note Window Sales 

August - October 2008 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

Trade Date ON Trade Grouping ON Par Amount ($ mil.) Discount Rate (Daily WAR) 

08/05/2008 I sum:! $41,610.243 I 
.~ ..__.~ __ __._._ ~. ..,,_ ~._ _..__ .__.._._.._.._ __.J_ _ _,. __ ~ _._.."._"._ _." . 

Trade Date ON Trade Grouping ON Par Amount ($ mil.) Discount Rate (Daily WAR) 
, 1 • Il
IQ~/Q~!~9.9_8. _.._ I __~v.~r.rligb!.s.._ j .~35!.~~~..9_q9,,_._.._. __..1_ _ ,1,:1~~!~__ _j 
I.... . -...... ..L'........ 1.~~_e.~··l_ ,.. ...._._J1!~~~:~.~.~.,... , ,.! ---.... ,.. 1:.~~,?~(o·..· .. · .._· ..·l 
: 2...we.. e,k I ... " $725.13.7. ! . , . '..2...0.83.% .' I
~ _ ...•_._._ .._.~ ..•_" •· __ ·.rt__.. _ •.~._,,_ .• ~ . . .. . .... . . . -. '. . . . 

Page 2 



Attachment B 

FHLBanks Office of Finance 
Discount Note Window Sales 

August· October 2008 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

- " ~. " 

Trade Date ON Trade Grouping 

08/07/2008 

- .. . 

ON Par Amount ($ mil.) 

_. - - . - -- - .. 

Trade Date ON Trade Grouping ON Par Amount ($ mil.) Discount Rate (Daily WAR) 
I	 1 ~ 

~---....-_..-----~ L __1_"'!'."-~_+. .!!,~1Z~__ _1_ ____.21§!~____j 

r==--==~-==~=~E~~f::~=5t=:=1-:-~=-1~==~-=1
 
i ~ 5 month,	 $32.635 I 2.600% 

~-=====-=:f:fi:f~~=_11'===-==_=:::==I======~~~~--:====!

108/08/2008 I Sum: $43,587.054 I	 j, _.._.. "_' 1. _ _ _.L _ _ _ _.._ "__"'_'_" " __ _ _ " __ . 

.. -	 . . 

Trade Date ON Trade Grouping • ..!. Discount Rate (Daily WAR) 

1·~!.!~!?g_9.~_··____ ___.9y_~!!i9h~~. __.. ·· ._~ __!~!.-~Q:.q9g_.__.._ _~~._ _._ ...~1:.~X9_0r.0. .._~__I 
l.	 __ .. .__.._._ w_...... __ L~~~ .._ _._._ _ !!}J.~9_?~. __._ J.... ..............!.:~~x.~(o' _ J 

Page 3 



Attachment B
 

FHLBanks Office of Finance
 
Discount Note Window Sales
 

August - October 2008
 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

[~--::'-'-':'--'~.~:."=~'-'.:::"]-.'--."::'""?~;~'=~-:":.::": =-'··=::'.:.·-'::i~;?~;'i.~-'·'···'-··::·.··l' ":-'::-':'-"-':'-'i~~~q~~:: .:..-::':.":']
I' 

3 week 
j ' 

l .. . . J. . ~. ~.9.~~!1. 1 .. . ..F.6.?-9~. .. . J _.. ~ ..3.~~.~o.... .1.•. . 

~ """"" fl ?..I)]~~.!~ _j'.. .. -.._!4~~~~~ - - J __ .. .. ~.'.~QQ.~ .. ""., """'" i 

1 --.---- ---.-- - .-..-._...§-~~.']!'!-_ - _._~9.:~~9._ "'''' - r _..?:-~~Q()[o - . 

lOlll~i~ooi~~~ ~~..•• !2~=~~t·.~·==~$4~o.~::i3:=~:·~.·t·.···· .•. =-~··?.~~~= __~.=~ ..
 
Trade Date DN Par Amount ($ mil.) 

t:~:~~~~··=~F~1~:r--J:~-~·-:1~~~i~-=~t=~:~'~~t-=-]
 
~ ----··I--·-;:~:t:- -+----~~~;;- ·--1·-;.;;~·· ··-1
 
I·· .. .. . I'" ...•... .. ".......... +.- .. ...-.{
 

1__ __ - -. . .?.. '!'2.']~~ _.+ "._.. ..J~~.~.'.?~?_... ...-.. _I· ?:3Q5!o.. . ) 

08/12/2008 Sum: $43,044.726 __~~ .._,~_p_ ..._. .~._ ..... ~.~ ...,~_~_' ...._..~_.~ __.._.....,... _,~_ .._.. ~ . o.< •••_ .•~~_.~_~_, __~.~_._ ..~••_•. "._~ __ <.,..,."~ __.__. L .."_ ...• _.~_. __.,•._.v.~,. "...,"._•• _ •. ~_~_. __•.<.~~ __~._•• , __ 

Trade Date Discount Rate (Daily WAR) 



Attachment B 

FHLBanks Office of Finance 
Discount Note Window Sales 

August· October 2008 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

Trade Date ON Trade Grouping ON Par Amount ($ mil.) 

1~=~.~O~-._:_=tL._.:=!.:!s.:~.~~.'===-.~~~.~.~;. =:_.:~j~=.=.-..•.•~.=.. :2.~:1.:==.=.:-.1
 
I 3 week $1,435.978 2.193%. I 

3 month . $1,715.795" I .. 2.420% 

'========-=~~~=-=::1==~~~~:=:E=:=1:~:~=-=-=:
 
.._._.._._. _ _ __..__ .§..~2D.t!l _.". __ '" __ ._ .._._.__~1.!521.:.!1l~ _.. ~_ J _ ~.:~~x.~~._ _ _._ . 

i 7 month $7.000 2.680%If ·· •..•..·••·..· · •·• ..·..• -_ - _._ ".."•.~ _ __ - _ , _ .. 

I-.--------~---:-~~;---T------~:;:Q ·---~-···.·I-·.--------.~~·_----- ! 

l
l..~-..~ ..~·=:~.~:~~~=~·:~~~[.~::~~Q·~;;;~:~::.:=:~:.: .·:::::.:.:=$~:~i~:._~:=.:· ..::-.:.r:...... :..:.:~.~:i~Q~~: ..:..::.:.:::.:...::..:: 
08/14/2008 I Sum: $43,760.766 l 
___..__"._·_·_~~'R·_~'·".~ ._"_· '''_._~···,~~ .. _ .._~~_._~ ... ~~ ..~._._, ._.~ ..•_,,_~_. ~._ .. "_~ ._,__.._."_ .. __..~ ._.. .,._.._.__.,,'.. __. 

Trade Date ON Trade Grouping . . Discount Rate (Daily WAR) 

1~ll/!!5/~QOll..__ l __ .Qv~'-n!!lhts.__ -1-- .. - _~35,~~!,!l44 _ . ... - ~,o~4o/'l_1_ 

'=:=:==::~t__=~~2==I:==E~:~==~~J---::~-;~~ __ ~:=I
 
1 month $702.330 2.201% 

P_,.~~.~~,  __ •. • __>_,·~  -~  ,··~·"·.~_.r~_._.  ~~._._~".~~.~_  _~'  ~.·  _~ ~·_.~·,  ~_~·  ~.  ~~~._._ -.W"·.~_~_'.P  ~~ ~~~~,~  _~._._~·:.. ._·_.. .. M· ... ... .. . ....... ••."." •...._.,,_ ••_ ....__... __ .. .._.
 

2 month $618.640 2.324% 
_._....._.. __ __ __T_.._ •• .. __~ ~~. '~· ·_~ ~ ___~_. __ • ~_. __._,~._._. ._.~.,._.__.~._•• ••,_~_.~ ~ ....._,_.__. .~ ._~_~_." _._.~._<" .. ~_._ ..>_._~~,,~._._. .__.~_.._.~ __ ~ ...__ 

_.~ __- _..-..-- l-- -..~.~!?!!!~ _.- --- _ ~!.!_~~Z:?!?1. .~___ .._ _ ..~.:4~QJ~ _..__ .__" . 

4 month $510.495 2.472%

~=~=~=:= -::~~5-;~;;;:=:t::~:::$§i,~~=:~_==:,::==~::~~;;;:~::::==1
 
PageS 

http:�..�..���
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Attachment B
 

FHLBanks Office of Finance
 
Discount Note Window Sales
 

August - October 2008
 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

1°8/15/2008 sum:j $44,734.036 
1.•. _...•.....-._ _- --'-- .-.---_ _--_:__._---_...•_.__ .. _----_._-_ -- _- --....•....._•....._ _ _.._.- __ . 

ON Par Amount ($ mil.) Discount Rate (Daily WAR) 

i 0~~~!?Q9i.. :.J.__ ~.Q~e.r..~ill~!~ •• :. __ _. __.. ~~_22?~Q._! 60_. .1._ __ _._1~~.~.r~ _._ __ _ ......_.__ _._ "._ r _._.~_~ee~ _.._.... .~~!Q~X;~92_ J __ ......_?~9.~.?ro_. __ ... 
I 2 week $925.829 I 2.111% I 

F=:-=:::--T--:f~~~-f::=~~t~~:=:-:f:~=-:~~~~r----j
 
~-=:-=::::::-:r:~::;-~n~-::=r:=::=:~;~=-:=::--I:=:=::~A~;:~:==::=I
 

il·=-::---=::=1=:-~~;~~=::!]r:=-::=-~:==::=t===j3lt--===1
 
08/18/2008 J Sum: $40,017.046 I _ ._ _ __ _ _ _.__.._ _ ., _ _ _..__ _ _..1 _ __ _.. 

Trade Date • ••• .. '. Discount Rate (Daily WAR) ..f'" • 

Ipll/~I?PQ!l ()~~~~ __ -~----~~~;;;£·-··.••·.• F-··-~c;~~--- .. J 

i I 1 month $1,008.192 I 2.222% 

1-'.'-'.'..-'-~-".-.-.-:'.: '-..·-·:-·:.t -~.~·:::?::~.~;;;· ' ··I,·:::~·_.:·:~::·-..i~·;,ii~~_.~· ',:' .. -- "j.- '-"'..-.•. ---..~~.~~~~;~~ .. -::. ·:·-:1 
!.------ --1- .~-"'_o"'_h_.__,_______~~.41,8~O_ .-- -- L._!,,~5o;, .. -- .J 

I 4 month i $614.965 I 2.505%l- .....:.--=:-j .• _.i~-"';th - _t ..•_. .i~3,1PP.- . ...-l •••--:;i1~~-=j 

~~~20~~~=:~L:_~m~~;~~I-_:=:_:iil~~=;];~~~~;;=-~:_~1 
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Attachment B
 

FHLBanks Office of Finance
 
Discount Note Window Sales
 

August· October 2008
 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

Trade Date ON Trade Grouping Discount Rate (Daily WAR) . '. 
1=1=~~J-=~~~;=~.-~:~-==i!~~q:;:=-::1·.-=:~t·~~:::::.~~·i
 

2.340% 
,_···_~_~_ ·,_~... •__o··· 

! I 3 month $1,132.586 I 2.507% i 

C-.~~~,.,,-.···:.:::~.::~.I=.:.'...:~.~.~.'~.;.:~=:.'-. ::::.=.:·.~.~$1~.~::~QQ.. ::::::=:.r':·.·,.=:::".'·~-~.,;;;~.·· .. '.·.'.··.•.•.:.:••.•.··.-·=.'1
 
I I 5 month $50.000 2.690% I 

, . -
! . ... ... .. ... • . ••• • '. Discount Rate (Daily WAR) 

lQ~lI~o.o~ .__ ·.l_();~;::\S .• :L=-~:;~~~::j-·- .. ;::~~_-- .... -: 
'I 'I 

108/21/2008 .. . . Sum:l . $37,220.073'" I .. . . : 
l .._ _ , ,_..__ , , _ .1. ,__ , _ _,., ..1 ,.. , ,...... . _." __ j 

, ... .. . ON Trade Grouping . '. Discount Rate (Daily WAR) : .. . . ". ] . 1 

!Q~(??!?-QQ.~ , J_.., QV.~!'i~.~t~_ _. . ~~.~.!.~.~~:~?? _.J. 1.911% 
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Attachment B
 

FHLBanks Office of Finance
 
Discount Note Window Sales
 

August· October 2008
 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

~·~- :.~~~~~~. ~~_._~.~: ~ ~ .' '~~i~~;~~:"~ .~~-~ ~.~--~-- ~.~--.ii~2_~~1:iq~.:.·-: __:-.~ :.: r·- .,- .~..~ :~~~~~!~ ::_.~ .---.~- -.-~
f I
2 week $768.487 I 2.119% 

I·,~~-=:···:_~:_·:=- :_:~"'~'-I[~"· .-. :i~;~~ ':,~~-..::.r:-::_:~~-:~ -;~~~~~i~ .-:.'~.~~_:.' t',:~'. .~ ::~i1?~:/; ~,:~~'-~'~-~.~,:. 
-- - ---- ---- . -.. '-",on.th_--t---- jJ_,!;8,},~42__ __1____2"'~~__ __ 1 

- - -- - ._.­-~--~- ~ 

J 2.809% 

l~'2~L~=~l-~~~!~~~s.~~[~~~}~~~~~]~~~~~-~~~~~~~]
 
... .. . . ... .. ... ....... Discount Rate (Daily WAR)
 

,_.•....~~~,-<_.- ..- --~ .... ,.-"....__ .~.">~ .••,~~...

4 month $23.250 2.600% 

Trade Date Discount Rate (Daily WAR) 



Attachment B
 

FHLBanks Office of Finance
 
Discount Note Window Sales
 

August - October 2008
 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

i" - - - '" - - - ". '--'f '.- _ __ , 'T' .. . ..

i -- ----J }_'Y""!<___ -r---gQ2Q,~~1-- --I - --- --- J-?~Q_o/'_ --- ­
r- - -1- _, _",°llttl_ -- r--____!~,QB4,7Q3 - -- - I -- 2_2~1_%_ - - -I 
f·..·.. · --... -r ~ _~2D!~_ T··..·_·..·..·__ 1~.~~:..1.~~._ - 1 -. _ ,_.?:~..~~~/~ _-_ j 

_. ." . 

Trade Date ON Trade Grouping ON Par Amount ($ mil.) Discount Rate (Daily WAR) 
1

'Q~!2-7"'Qll.~_+---Q!.erni.9l!.ts.--+------~,~"'-'~------1-- !,9.!ll'i.______ 

I====-:=-::=L=::i-:;::::=-::=:~~~:=--:j--:-::-~~~=·=:=:I
 
I I 3 week $830.868 I 2.218% I
I'" ""---.-_ -.._..······1··.-.'. '" _ L. .. -.. ''''.' -'..' ~-' _ :._ --.- i 

I 1.month I. $2,088.885 ! 2.298% I 

I···· I .. i .... I' .. . f 

1_-::==:J=:;Q~;~::=t:==_:~~~i~;;-:::::=:il,~:::: ..·~:·~.~~.:.~~;~~i::.·.~:~:: .. :j 
'···_·················_··············~_···--·····~·;·~~~~~··_··········t------~;:~----- --i--- -- ;;~~- __ -J........_._-_ j --- _ _ _ __ ] __._ Ij
 08/27/2008 Sum: $39,289.957 
_._~_.~ ~~........--._,_".. ~~_.~~." •."..._~ ....~_.~~ .._~~ ...._ , ._~_.~.•_.~._ .....~,~~~.,..... ~·. __'~_T ....%._~~_, ~ "'._.. .... ~" ... _,._._~_.·"_._M._.,~ "'~~ ~..~T._~_.~~
...,~. __ _ __l

. . 

Trade Date ON Trade Grouping ON Par Amount ($ mil.) Discount Rate (Daily WAR) 

rQ~£?!3!?:gg!3_···_····_··--····I-··· .. ····.. g_~~!!1J·9~~_. __.. --._..--_._-_ _.._~--?.r.!-'!?.L:Q~Q·_··--_._.--· ..·-l ···..·_.. _.-- _ ~_:.~g..Q.~-_ --._ _._-- . 

t::_~·~:.-:::~·~~_-~:.::-·.: ..·.-.J·.-_.·:~·~~~:-:;;~-.-.:_·.-.·_~.-. ..[-.-.-.-.-.··__:-.~~:;~~:~~~-.-.-.:-~:-.:-.·t::-. __ -.:.-. :-;~~:~~::_-._.-.-: _: ....-.._]
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__ 

Attachment B 

FHLBanks Office of Finance 
Discount Note Window Sales 

August· October 2008 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

2.229% 

.08/28/2008 I Sum:1 $36,262.758 I J
l __ "_,, ",,_",, "" "_"",,_,, _"''''_''''_'''~' . _." ._..,_ ._.__"._"".."_, "~" __ "_" ""__ ""'"'~ __''''''__'''__'''''''__ '_''_'''''''''''_''' ,,__ _..._._..... _""__,,_,,_,,_._,,._....... _.._".,_"' ,,_..",,_....
 

Trade Date ON Trade Grouping . . Discount Rate (Daily WAR) 

lQ!!!2~I?OQ8---_- ~~r~i9h-ts___ ~~11~.002._. ~ ----)E~"' I 

.... _.....-..._--.".--_. "--I 

1 2 890% ! 

."~~.:,:.. r: ::"..-.~::,~:. _.. ~?;~:~Q:~&-.::.~ :,,:J 
108/29/2008! Sum:! $42,762.385! 
I-••• _.,~ "'" _._.••__.'. 1.. . . "..__•__ ~ .,1.....•..__...•. ~ .~~ ._~._ _.•__ .. ,....•._.~~~._ ..,_ _".. " l __-"_..._ __..- __._ _<. _.- .~_~" _. • •.• J 
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Attachment B 

FHLBanks Office of Finance 
Discount Note Window Sales 

August· October 2008 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

i ·····-..··__··········..·_·······..·r--·············..······_·············f············..···..·•·· .._·· ..···_··__··.. ·•·•·•..·..·····_..·····f . .. "-"J 
1 

I
.1 

Sum: I
" 1 _ _ 

$865,272.486 
_._ ,............................. . . 

September 2008 

. - -­
Trade Date ON Par Amount ($ mil.) Discount Rate (Daily WAR)• • • a •• • 

Trade Date ON Trade Grouping DN Par Amount ($ mil.) Discount Rate (Daily WAR) 

199!9Y~OQ~ J . ()verni9h~. J. _.. _$3g,001.0~g - - . -1"'~~%1 
; .. ....1. .1.~~~~ 'jl ~~!X~.?:Z9_4.. . 

.

i
L. 

~:O~?..o/~ ···· .. ····1 
l-----I.~~~--- -- !1,~§O,8JQ , __ 2,11~%_ ___ ~ 

6 month $180.769 2.813% 



Attachment B 

FHLBanks Office of Finance 
Discount Note Window Sales 

August - October 2008 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

..Trade Date . .. ... ...... Discount Rate (Daily WAR) 

o.9/0j!.~_0.9§ __ _,_., QY~!.n!~.b!.~ ._.._.._.:._.. J~Q.&~'!:61~ J.._" __ .._ 1:~~~~__ _ __ 

I=~=-==_~=-_~:i~~::::: ---=:j~~-=:::::=r=:i~~-:::::::
!-------- .. --.+----;~~ .. --+------~~~~----i ..---;';:;,-.--_ ­ I 
[ _ """"1"-'"'''''' j" ,- ··· ·-..-----·--..·· ·..-··· ..·1·.. ,,·, " " .. 
! ! 2 month. $756.490 ! 2.429% 

[==:::-~:_J:~:-~::=-E_-?E;~~~l:_:-_=F:::·}~~-::-::~-j
 
j.... ~... _ ~Jr.!?~t.h._ l..... 11?:~~~ 1.. .._~:.~!t.~.O;o... 

l-=:::.:-::J:-:=t~:t:-+=~-=--;~::L::::t:-:-:-!E~~~::=-I
 

~~~~~~l:~~::~E;~f=~:~i;~-~~~~-_=~~~~~~~:~
 
- - - > 

Trade Date DN Trade Grouping DN Par Amount ($ mil.) Discount Rate (Daily WAR) 

IO~O§I2.Q.o8_._L_9x~"'i9~t~_. __ .~ __ .__~'~'Il2-"-__ ·-I---------'·"'...5<l'Yo·----- --1 

1==::-:==::L:::t:::-:-::=~-:_::~~~t:L-=:t::~~:E=:-:_:~
!---------I-.;~:~--~----.-;~;;;--t .. -----;,;~~- --.1
 
1-_····,,·..··--..····· .._··· ..···· ··..·1····· '.. . " ,."· · ·· .. · ·· ·..·-..···..·..·· ··.. -1 
I ! 3 month I $1,665.108 i 2.534% I 
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Attachment B
 

FHLBanks Office of Finance
 
Discount Note Window Sales
 

August - October 2008
 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

r.--...--.-..-----.·.·--.··..·--[·------·--..··..·----------·-------1---------·--.. ---·-----------.......-....----'1-------.----.....--...--..----.........----...... -·----1
 
! 10 month! $0.400 1 2.830% i 

[~: :~·~:_~~_~~..·:~:_~_-_~::I:·::: ..:1~__~~~b __ · ·]_---:.:::::--::::--:~~;~~~~~.--.---..::.~-: ..-::-.--[:--..:.: :::~:.~_~~r~:.·:_·::_:: .• 1 

109/05/2008 I Sum: I $38,182.952 I i 
L._.__ _ __ .__ .__ _.__ _ __ _ -----.-1 __ _. __ . __ j 

Trade Date DN Trade Grouping . " Discount Rate (Daily WAR) 

IQ9!OBl2Q08 ..._j. Overn'phts .. +...... i!33,, 55,78} 1·····....'&~...% .1 
(.-----.- _.--,--.,-, .. -.. ------ --·~-~~~~--·-·-T- ---- __ .. ~_2,Zi~·j.~~_. __.J ..--.-- --. _~:~!..1~z~ __ - .. ---..I 

1==·=~=·~=t=~~~~·~E==··~;~··:=·l~=~=:1:~~~·=~~l
 
~=::==~:--::==- __==__i.;~;; .:::::: -_:=::~:_~~:~i~~~~~ __·=:~=::.:::l·=:~~::: __-_.=.?~Qi~.~. :·.-::_·.:=::·--l 
I 4 month $2.750 I 2.100% 

.. __ ._•• ._•., ·., • .,M_~·"·~·.<,,_·.·,_  •• _ •. •. " ..,~  _ 

~_9.!?_~!_~??~__._. L __ .._~~~~" • __ ~~~:2~~:!.~~... ._ __o •• • __ .. «L __0_._ ._0"_'0'_" _._._._. J 

Trade Date DN Trade Grouping • . . • .. . .. .­



Attachment B
 

FHLBanks Office of Finance
 
Discount Note Window Sales
 

August - October 2008
 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

.. ... ... .. ... . I. Discount Rate (Daily WAR) 

9~£12iQ.~~__.__ _ ~ Q~~~l9~~:._ __L.~..:_.. ::_ j~.?~~?-~:~~.~ .._.._..::. __:_.I .._..1.:~~Q~~ _ ­

i---·-~-~-I~··---;~~;--t~------:;~;~~-----i ------;~:~~------------.--- .-.j
r..····..· ..········· ········1···· _ , , ·1 

f·· .. ·....···..··.. ······i ~ .~~~~ !.._ ~~.!g~~:i~.'!....... .1.... .. ?:.Q?~.ll(~ .. _..........j
 
I - _- .. ~ ~ _'!).<?~!!1 -- ._ ~~!?~?:.!§~ -1............ ...?:Q?~-!o_ _ ~
 

............................. , 1.!!1.<?!!!~ _.. '" __.., ~1.'~4~:Q.~~__ j. " ?:?~§.r?-.. .1
 

. .. 

DN Par Amount ($ mil.) 

2.068% 

2.085% 

.. 



- -

Attachment B
 

FHLBanks Office of Finance
 
Discount Note Window Sales
 

August - October 2008
 

This data has not been audited and has been prepared for informational purposes only. While it is
 
believed to be correct, accuracy cannot be guaranteed.
 

Trade Date ON Trade Grouping . .... "'. Discount Rate (Daily WAR) 

rQ9!1,":Q=:=:--:_~~;~-:---f:--?~~;~==:t=:::::;;~~:::=:1
 

F=:~:==~==:-=~~~=T===-~~~===l-===1~-~~=~:::~l
 
---..------... ---~-------.--- ~-------~---;-~-o~;~-----~-J·-------··----$-;;~:~;-;------ -----.. ·r--··---·····--.-'-.~.-;:-;-~-~-~;~ '.'--.- -...•..'.-, .... -~-- -.'j 

I ! 8 month I $1.500 I 2.450% I 

F-=_::_=-~--~~~;~=:L=-~~~;;Q=:==:T-:=-~,;i~=::::1 

l~9/~~O~:==±::_1?~~~l:=:~~Zt2~==::j:=:=:==~=j 
.. . ­

Trade Date ON Par Amount ($ mil.) Discount Rate (Daily WAR)
 



Attachment B 

FHLBanks Office of Finance 
Discount Note Window Sales 

August - October 2008 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

Trade Date Discount Rate (Daily WAR) • .. • a ••• • '. 

I·Q~!~§{?QQ~. ..__.. ._ Qy-~~ni~~!~ ._· _:~:~..:_:._.~.~!.~_~.Q:~9_~_._ ..__ .._~1 _._._ _._~~~I~_~ _ 
I 1 week $4,535.306 I 1.930% 

! I I 
~ '~_"' __' """"'_I'_' "?'''IT.l.().~~.~_.._... . _ _J1!.a.D..:?.?~_ __ _!"'.~...o ••••••• ?-·1_Q.4..o~ __ _~0 

I ..... . ... ..1 3 month I $2,435.8571.. 2.116% '. . .1 

~=-~~~-~=r-~-;-;-;~~~~~~~=:===~~;?;~i-__ -J---=-_::-~; ~;,i_=·~::.=1 

~:~:~--=·~:~-i~-~~::l~~~~~:=:-~~l~~_~~==t:::=-j~~::~:1 
I i 8 month I $89.200 I 2.430%··.-----1 

1==:--~--~~~:=I~L~~t~;-]::~-~~:~:~~~--:~~-[::::I~fL:~:-I
 
IO;;;~~08_:~:l:~·:!~~~:~~~;;;L:_=::$~~~J·~~7:::::__::~~~===:_ J 

Trade Date . .. .. .. . DN Par Amount ($ mil.) . ... .. ... .. 

1==:=---::A=f~~~:=:t=:--:~~;;-:==:I:=-~~~~~-~-=::1 
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Attachment B 

FHLBanks Office of Finance 
Discount Note Window Sales 

August· October 2008 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

Trade Date ON Trade Grouping ON Par Amount ($ mil.) Discount Rate (Daily WAR) 

1~~=:-~;-~~:1~-=i;§g~l=~-:-:~~~~~=:~1~~::~;!~~:~~~::~-'I!
 

Trade Date . . '.. . .. 
r===Q~=:-:::~-::2Y~:~s:-:=::::-=:~~~:':~:::==f:--:=I::::_: .-:1 

t ___ _._L......_3..rn2El~b _J __._ .. _._~:?!~1.?,:~?~._ _ L . . ?:~Z~ '
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Attachment B
 

FHLBanks Office of Finance
 
Discount Note Window Sales
 

August - October 2008
 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

I .. . I. 9 month .. $14,765... .. I .2.740% I 

~j·-;~~=~~t-;~~~~:~~;r~=:~~~l~~i~--·~-.t~=~=-J:l~~~]
 
[09/19/2008 I Sum: $67,430.837 I	 I 

__.' "__ '~ __'_'.,_._.. _.__,__ ,__ ,~ """""_'__ ~ "'__~~_'"""_'~_. __ ~_' .__.~~.!~_.~_~._" ...,_~.,"_ .. _~.'~~_. __"._...~~ .. ._"__..... .J. ._. ._ .. .'. .._." .__.<,,"' .__ , ' ._. . .•...1 

.. ... ...	 .. ....... ... . I.
 Discount Rate (Daily WAR) 
j' i········,··	 I 

I.Q9/?~(?_qQ~ ...-> •• _,, + ...QY~~~~9b.tl:l __ . ._Ji~t?-rQ:QQQ... ---'-l..~.-... _.-_._----~.:.i~.~-~ ..--._---- ... _._--.!__ ._.._ . .1 

t·~_~~====1==~~=~-=~=~~===~~:t-=~=j:-:=~~=5~==.~:-~:1
 
I··---··---.. --····--··-··-·-:-I:-·-·----;-·~~~;--···:·--·l.·-·-----·-·-···J:~:~~~~-~?~---··--····_-····.------.- .....-•..-:-..;.~;~~~.----- .....-.----..
 

.. __ .."-.,.~" ...•.."., ..-.-~-,, .. '".~_.-~-' .•. ,-"'. 

r09/22i2008-----·---·i··~---~.. ··1?-!!!£~!!]--s~;;,·J--·-----·---$5 ~::~~~;3i····---~~--······j ..-··- -- -..-- __~:.~oqr.~. ". .__.J 
L.	 _ . J "'''''..'_'''' __ 1.. . ._ __. .. ..._ l._.. __.__ .. ..__ _ _ ,J 

... DN Trade Grouping DN Par Amount ($ mil.) Discount Rate (Daily WAR) 

rQ~!~~£~.Q~- ..--------···-- __q~~r.~~9!!!~ __.__.__ _I . .__ j~Q~?.Q.:ooQ.- - -.-- ~ ------ ..--.- J.:Q?Q~{~ -- ------..J 
·····----····---·····--···.. ·---..--··j--·~------1--we~- ..----J-_._.~jc~LQM··--·-l--- ~~- _!,!lQ~'Yo._ .__. Jt_______.._. .. ._...__ ... 2 __~~~.Is_ .._.. __ ._~ .. _J§.!i??:"~?L __. .. _... ... __ __?_:?~,i!o__ ..._....._.._... J 
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Attachment B
 

FHLBanks Office of Finance
 
Discount Note Window Sales
 

August - October 2008
 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

r~~'~~~.~~:~~~-~.~ .~'- ~]' ~_.: ':~i;~~~ ::-=:-·:l:·:~·=~- -~-~~~!i~~~~_~.:~" :~_. J:- _.._.:::--.::_~~~.~Q~-:::::.-~ .. :::..::-l 
2.402% ! 

9 month $12.900 2.950% 

109/23/2008 Sum: $59,747.943 i I
1..- _ _ ,. J __ _ '".''' _ ._ .. .. _ ~._ .." _.. __ __ __ _ " 

Trade Date ON Trade Grouping ON Par Amount ($ mil.) Discount Rate (Daily WAR) 



Attachment B
 

FHLBanks Office of Finance
 
Discount Note Window Sales
 

August· October 2008
 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

Trade Date 

Ii09/25/2008, " 

ON Trade Grouping 

I I", Overnights " 

ON Par Amount ($ mil.) 

! , " $38,670.000 ,I 

Discount Rate (Daily WAR) 

0.337% 
-.-.'----.-~..'..-.. 

I 
iI 

0.508%.1, 

,_2:?!!?X~_,__ .., .__.. ,_j 

Trade Date Discount Rate (Daily WAR) 



Attachment B 

FHLBanks Office of Finance 
Discount Note Window Sales 

August - October 2008 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

Trade Date ON Trade Grouping 

ON Trade Grouping 

ON Par Amount ($ mil.) 

ON Par Amount ($ mil.) Discount Rate (Daily WAR) 



Attachment B
 

FHLBanks Office of Finance
 
Discount Note Window Sales
 

August - October 2008
 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

1~~~-~~-=~=lL=~-:~:~=~T~:~~::=:~~I-:-~~~I:~_:-~~:I~
 
i 9 month I $23.954 i 3.150% 

E--=:=: __~~E-:~I:~=::E-:_~:-::5~~-=~:-::+=-=~}~iE=:=1I
 
I09/30/2008 I sum:1 $45,067.644 ' 
L_ " _ _ .." _ __ _ _ _ _ _ , _ 1, .._... . _ .,................ ..._ _ .,.1
 

[:.=:.:.~_...... .::.:.:::..::::r..:_::=:::.~:::: ..-':::.~~~~[ ..~:::_:::- :~:.:." ~~.i~~~',~~T?~~J:.·':.·"::'::.::"."~-' -'.:":::~:._":':"':.~ :.] 
October 2008 

Trade Date Discount Rate (Daily WAR) 

10101/2008 . . Sum:' $30,213.013 t·· I 
~»"_" __ '_~ '.,",~,~,~_••••••~,__ ••_.c•..<ut~ .•_,,_.•• ~".,,"~ • __ ~~ '"'__ '"__ ""_'~ __•__ ~•.•~ •.,,~ .~~.~~~".~ .~~ .••~ .•.• "•.••••••,_•.._~~ .•. ,~_ •. __.;_,__.~~_._."._~_"~." ."_,,•.• __',.'~ _._."".. _.w ~,....__."_.....,,.._._.~ ,,_.. .~J 

.. . ­

• ... •• a ." ...Trade Date ON Trade Grouping 

r'~~~!2~~~:=:t-=1~~;==I=:==--~~~;;--=l:::~==~;~-:=::=-1
 
I · t·· , - ,_ _ - - _)' - , _ _- .'1 

I 3 week I $924.890 I 0.350% IL.._ .._ _ ~ __ _ L _._.~ _ _ _ _.- , 
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Attachment B
 

FHLBanks Office of Finance
 
Discount Note Window Sales
 

August· October 2008
 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

~~~=~-=!:t~i~i=~~JI,~-:=~~=1~~==~J:=·.·.·.·=~-t~~---~:~
 
'- ...__ .... j.. ....4.'!!9!1~f:l. -_.._- ... _._._.~~?~.:1~~._.". -1 .. ·_·· -._-_.. ~!!~~~--,.- ,- '"""J 
,,--.- _. _..._- '".- ... I. -. - ..~ ~2'!th _ J.__ .,.,,,. J1.??:9.Q9.. .__._-I-- ... ---- -. ,"~~Q.!?~ '--'--- "._....-, 
_____________ .""_ ..t. ". .""~_,!!~~h_" _ _J__ _..._, .$:?1 ~:8§3,. "" _.' . _-["'___ "".__~: 1_0_<!.~.... _ .. __"". 

[=:===-l-:---:~=;=±==_~IEi~===E=:=~=~~:~--'-=ll
 
[10102/2008 Sum:j $22,003.369 j. ., .._,.__.. ._.._1.. ..,__... . "._.... .L..•._. ._._.__._.__ .., .. . •. .. ...._ ..• _ ._ ...... _.__... . , .._.... 

Trade Date ON Trade Grouping • • Discount Rate (Daily WAR) 

Trade Date ON Trade Grouping . ... ' . Discount Rate (Daily WAR) 

f!.Q~Q~_2.QQ~- -,-"..-~._ -._..9.y~rD.L9~~~".-.- -1-..~:__ .:_~_.:_,Ji1!~_~.QQQ_.,_. , _" ,__. .. _.,Q:Q?QJ.~, _.._ _ . 
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Attachment B 

FHLBanks Office of Finance 
Discount Note Window Sales 

August - October 2008 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

5 month $118.925 2.300% 

6 month $147.500 2.340% 

12 month $26.378 2.590% 

10/06/2008 Sum: $22,115.131 

~- -- g~~:~~ -1- '. ~~;~~~:~;~:- --i-' -' ~:~~~_:. -' "-I
 
1····«···,,··-· _.. --_ _ - _- - _- y - -,.. .. --+. '.« -.. -- - "---'" --.. -'''-- .-- - , 
I 2 week i $310.825 i 0.646% !r--· ..···· -·..·..·_ __ - -·,.···· ..·..--·· ..·· ..--···..····--..·r··· - - " - -- ~-- .._.-._ -- t·- ·•· -- --- ---- ··,. ..·.. · ..··········_ ..···1 
! 3 week i $183.238 I 0.614% 

I-=-====:==]==-=~-~~~~===F-===~?s-~==-==-F--::::~::~~=-==-=
 

._. ·_.__ ....·~_._~_~r_·~._ ~ 

2.590% 
n·_"'· ....... /._. __
 

110/07/2008 i sum:l $21,583.193 I Jl
L «_.. __ _ __.,. L__,._.__ _ __._. . ._ _.. _. ._ _ _.' ._ _ _..,...,_ .__ .. .. 

Trade Date ON Trade Grouping ON Par Amount ($ mil.) Discount Rate (Daily WAR) 
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FHLBanks Office of Finance
 
Discount Note Window Sales
 

August - October 2008
 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

-

• I' ••• DN Trade Grouping • • Discount Rate (Daily WAR) 

-­ -

Trade Date Discount Rate (Daily WAR) 



Attachment B
 

FHLBanks Office of Finance
 
Discount Note Window Sales
 

August· October 2008
 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

[=~~~~-~:====E=J=~~::==~===~-~~~~~=:-=~==ji=~===-~=E:=_=:=l
 
110/10/2008 I Sum: $23,130.068
lc _.__.__ _ c_ _._. .. .....•....__ _. •._ _._ _ ..L.c.....•.................. _ .•c _ _
 

Trade Date 

.. 

ON Par Amount ($ mil.) Discount Rate (Daily WAR) 

2.700% 

Trade Date DN Par Amount ($ mil.) Discount Rate (Daily WAR) 

c.i 

http:L.c.....�


Attachment B 

FHLBanks Office of Finance 
Discount Note Window Sales 

August· October 2008 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

ON Trade Grouping ON Par Amount ($ mil.) . .. . .. .. 

,,"_, __ ·__ __ · , __ ,,_,~._.,_._ ~~c·_.·_·"~_·

!. . I .. 3 month· I $3,422.062 i··· 2.384% .. I 

[==~=_==:_:-:i:==i~:=:_:=I::=-:_=:~~:~~:==-:]:==~_=~:~~===-]
 
:======:]===t:E====~=-:$!:~~r=-=:=+-::=-~~~1~~==-::=:j
 
f------ ....--+--;~~:~;- r·-----~::;~~------t=·.·---;.;~;-··.-----I
 
r··,,··~··~··:~·~~~·_·:~·~~~·-J·:_~::_·~·11~.;.~~~!;.~· :~j.~~.- ·-~·~··~~~$,;~;~~:~:·,:·: ••··':·~:···:1·· :_···::·:,·__~:·i.:~;Q~~:·~·=·~·_:·_···_·:,1 
l I 12 month. $161.214 : 3.198% i 

[i.~!..i.6/~9~~:::-~~.::::.[:.:_: •...:.·..::..~·.=·.·:::~~.~I:·:· •.:.:.:.:.•::.~:~~i:,.~~~·~o_~ ..:~..:.:.....::·1:::::.. ....•.:::.::·.:·.:::.·,:::·:' ••.-.·..'...:1 

.. . ­"~ ~ 

Trade Date ON Trade Grouping ON Par Amount ($ mil.) Discount Rate (Daily WAR) 

Page 27 



Attachment B 

FHLBanks Office of Finance 
Discount Note Window Sales 

August - October 2008 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

f10/17/2008 Sum: $30,693.715 I Jl._..__ ~ __, _~.•..•........~ _ __ _ , _ .
 

... ~ ... ...... ... ....... Discount Rate (Daily WAR)
 

0.953% 

Trade Date ON Trade Grouping ON Par Amount ($ mil.) • •• • • 

[.1~~?.1J~gQ~._.... .. L Q.~~!ni~~~~ _J .._ __ _.~~.~.??_q:QQ.9 _ [ _ _Q.. Q~~.°t.o._ _ 1 
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Attachment B
 

FHLBanks Office of Finance
 
Discount Note Window Sales
 

August· October 2008
 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

I' ' --..-.-..---.- '- - ~:~-~.~-.----.--."--.. -..- $~.:~~~.~-~~-..- _-. --"r' -- ,.-.--.~ ..;~~:~ ,.-- .'.-" 
1"---,, ..--- -- -, -.-- --- - - -- - --."'''''''--'''' _- ,--,".., -r- -- ' _ - - ­

i-- .--..-..- ------.--j_'__ :_~::~ . ] _......._.. -..:.~'~~:;~;;__ .. ' J. ..._, __ __~~~~~~..-.. __ ", ",
 

:~:.~~.:-~~: ..~~=-~- ..~~. ~ .~..~~=~_~;~;;=~:. ='~'I =_-==~~~~i=: :+::-::c;;.;;, .....-.
 
2 month $183.126 1.133%\-- _-- - -- -- - _- -------r ..-.. ' - ---.--..- - _ -.. --' ---1I .--- - .. - ..-----.- - --- -----·' ·1I 

1..__ __ __ . ._ ___ L__ 3n~0!1th. L_ $3,.127:!~3 .._L .. _._._?:.1.~?O[o.,.... .. 
J I I 1 < 

1"_____________ ..J._....__1.Erlgll..tb. ,,.l--..·-·-- .. ~~!Q~~:·~~4,· .. -··- I _.... ?:~~~!o_... j 
i I 5 month I $124.301 i 2.688% I 
1'-- • -- '-- -- - -- • -:-- • -- - - • - •. - j.- . --. --.. '. ----- -.. . ---.- f - -. - -- _... -- --- .. --- - ~ 

.L[' __I. -. ----.--.. ----.--- . ~ ~~!'.l!~_ .._. I ··_..·..·_~·~?..1 ~~~~ " -- . !.- -- --- ..?:~~?~~. _ -- . .....i 
, I I 

! 7 month $4.675 i 2.900% i 

r~ ..~.~.·:.-.- :.. --:~:. ~·~:·'~~1· ..-·~·· ::~1..Q:;~;~~--~:-~ l..~~:~~ ,~,.~,,~._ ..~;9~~~__ ::._--.--' :.. 1 --.: ' ..:.. . ?~~?~!~~ -..... '. -.----~ 
f ' , ! . 

f..-- --_ ·-··--1 --- ~1_'!l<?_~!I!. __ . .. ~Q!_?Q._ .. __...__ ~. __ . ~:~.?Q~o -.. -----! 
I I 12 month $20.614 i 2.950% I 
t.~~~~.1!~~~~.':-:~-·_'-·.L~:.::::__.::·:::-· :.··~~-~::J·.:::· :_-_:::--: __~~i',~~~!~~ __:: -.:::__:t:.:~·~.~:.:':::: __:_:..-.'.:~:~ __"-:=:~.:.:- __]
 

... .. . ON Trade Grouping ON Par Amount ($ mil.) Discount Rate (Daily WAR) 

!!o.t.?__~~o..Q~_. ,._...__ QY~~ni.9~!~ . . ,.. .!?~~iLqo.9_ __ __ I __ __..Q:.~~~{~ __ ..~ _ ' 

1.100% 
,-- • --<~ ... '" •.,.,~._"~><,,.- .•." ...."~ 

I:-~-:: i:~~~~:: .t:-$;~~9:8_-.T .. ..... ;:;;: j
 
1 ·------ ..1···_?_~·<:l!1!~,I·--·, ~$.?~.:~?! -·,.._I····.. __ ?:~~9.°(o __ __ --I 

1--· ---+:-~~~: +~:;';~-r;';~~·-·1
 
!·---~-::-·:I::-·-t~~~f~::~:~~]~E=::=F:=:=::~:~[-....]
 
.______+ __ J.~"'on"'_+_._ ._$?1,0~0 .__ J. . _~,O()Oo/. ~ 
-- - _ --..--.. -- ---- !.!.~<?~!!l .._ .._+- - __._.!1.?..:~Q~-._ .. " . _ JI --.. ., ~:9.92~{~ __ -- ----- .-­

;-0/22/2008 ----I - '.2mont~s;;"; I·- -$1;:i~:6~76- -I . 3000%_ .. , 
................" "" __ __.,,_ , __.. __._""...... .. "'. __.. , __ _ _ .. J " ' " ..".._. 1
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Attachment B
 

FHLBanks Office of Finance
 
Discount Note Window Sales
 

August· October 2008
 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

Trade Date ON Par Amount ($ mil.) Discount Rate (Daily WAR) 

. .. .. ... ....'.Trade Date Discount Rate (Daily WAR) 
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FHLBanks Office of Finance
 
Discount Note Window Sales
 

August - October 2008
 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

Trade Date DN Trade Grouping DN Par Amount ($ mil.) Discount Rate (Daily WAR) 

3.050% 

Trade Date Discount Rate (Daily WAR) 



Attachment B 

FHLBanks Office of Finance 
Discount Note Window Sales 

August· October 2008 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

Trade Date DN Trade Grouping DN Par Amount ($ mil.) Discount Rate (Daily WAR) 
, , I • 

1·~·9t.?~(~gQ?~ '·-~···"-I··--····..··g~~~:~!'~"--··-·-I·-----'··--·'-; --;~;:~:~~~···_· .. ····_····" .. r-······· __.~.:;~~~_ _ j 
! _ , _ +" - _ - .. ..J•............................................................... _ ••••1
 

i... .. 1.. 2 week. .1.. $259.413 .. I '.. .... '.. 0.825% . I 

110/29/2008 . . I' . Sum:J . $27,086.358 )' 
__ .. '" __"_"'''_~".,_'.-_,," .,, .~_._ , __ co- _. _ •• ~_. .._~« ••• ~._._ -••••~~~ •.. ~ ._•• , _ """.>. ~ ~~_.__ ~. .~" ,"., ~."_,,~.. __ _-••• , ..• _ _, .. _._. __~,_._ _ ",-~-' '-. __ _ ~ _.~ _.. _"~_ ..• ,, , __ ." _ ... 

Trade Date DN Par Amount ($ mil.) Discount Rate (Daily WAR) 
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FHLBanks Office of Finance
 
Discount Note Window Sales
 

August· October 2008
 

This data has not been audited and has been prepared for informational purposes only. While it is 
believed to be correct, accuracy cannot be guaranteed. 

==~:=~~~l~:f~:~::::]:===-~~§~=-:·-l-=-=·~~~~=_::::j
 

Ii f 

_.,...-~. _-.~_._-_.-_.~- -._ .. -.-~ .--. _. --- .._,.-•....,",_..__ ..,--.. ,.~ "---, --~--". 

!. -. .-1 . 10.",.onth. . i.-. _~~5~OO.o__.. L-. ."'~'l!--1 
L.,. _..... -....__ 1.._ - 11 m~nt~ .. _.. f' '" .-.. .._~1~:?-~? ... _. 'It .. ,,-." .....?:~~Q~~o. ..····1 
11·0/30i200~_:·-J ..:-_-_- :2:~n~~su~; :-.·:::$;~~~:~1 :~~-··l--:::-. -_ ..~-~~_--- -_.-:j
 

Trade Date Discount Rate (Daily WAR) 

[~.'..~:·~:_=:-_~~::.=.:=:I~·-_:.~::=::.~·_:_~:-.~.:.· ~~~~i[.=.=_::=::::~~~~~.~~~$5~~~~~~~~~_![::~:~~.:.:: .:::_.~'..~_:_=.~::_~:_,:.~:] 
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