
MEMORANDUM 

To:  Comment File (S7-10-22) – The Enhancement and Standardization of Climate-
Related Disclosures for Investors 

From:  The Office of the Chair, U.S. Securities and Exchange Commission  

Date: September 18, 2022 

Re: Meeting with Allstate Insurance 

On September 16, 2022, staff from the Office of the Chair met with Allstate Insurance about the 
SEC’s proposal for the enhancement and standardization of climate-related disclosures for 
investors.  During the meeting, participants discussed the following topics: 

• Timing and mechanisms for filing information with the SEC, and the need for additional 
time to prepare GHG emissions information to be filed; 

• Recommendations for more time to comply with proposed rule; 
• Concerns about proposed Scope 3 disclosures in light of Allstate’s large and complex 

investment portfolio; and  
• Proposed attestation provisions. 

In addition, the participants from Allstate discussed the importance to Allstate of understanding 
the carbon footprint of its investment portfolio in order to manage exposure to climate-related 
risks.  As a result, the GHG emissions of Allstate’s portfolio companies are a key input.  Right 
now, they rely heavily on purchased data on the companies in their portfolio.  Only about 35% of 
their portfolio companies report Scope 1 and 2 emissions publicly (although that percentage is 
around 68% for public issuers).  Scope 3 emissions information is also incomplete.  Allstate has 
focused on the highest emissions sectors and is working to develop estimates, but there is a range 
of estimation methodologies.  Allstate would prefer to use reported data, but it is a challenge 
obtaining the information—particularly for privately held companies.  Allstate also considers 
Scope 3 emissions information important, but only for industries where it is material.  

Attendees: 

• Kevin Spataro, SVP – Corporate Accounting Research, Allstate 
• John Pintozzi, SVP – Controller and Chief Accounting Officer, Allstate 
• Ken Marcotte, VP – Financial Reporting, Allstate 
• Jamie Vermie, Managing Principal – Investments, Allstate 
• Carrie Cazolas, Chief Credit Officer, Allstate 
• Ned Eke, Sustainability Manager, Allstate 
• McKenna Boen, Sustainability Manager, Allstate 
• Elliot Stultz, SVP & Deputy General Counsel, Allstate 
• Saat Alety, Director – Federal Affairs and Public Policy, Allstate 
• Mika Morse, Policy Counsel, Chair’s Office, SEC 


