
Elirtbdh Muphy +Lts 
ScclEiti6 and Exchangc Courris:ion 
100 F sreer NE 
WashinglcB! D.C. 20549-1 09O 

Daa! Ms- Mqphy, 

Five yc.(! sgo,I liatt.d my sm &yqtdl abcqtrrrting hraiacss, Bccause 
ofih! rscctrt probllrls wilb er <*ooornn I tsvc had to &op price$ by 
rhirty-five perveor- Ttris h.! bc€rr a rcal hsrdlhip fc d5 b€crtlse t have losr 
.lmo6t harf ofrDy rlvc(rtrc- Nqq, th" SEC ir FoporiDg cheSe3 to tl€ 
corpc're bo6d nprDit|don pooec, *ich bar thc pol€otiil to cdlss Gvqr 
mqrE tsqrblc for rtry s{rall buain"sr-

Tha Woshirglon burtaucral*t pqoaed nrl6 ct slElhol&r a4c€6stroxy
could lpike the cosb of doing busiDgss by placing lrfac corporafiqs in the 
Foeition fo akal ri,ith cr.pcolieG polidcal boqd clocfiaos. Ttb c(Ep.rds me 
tecarEe rigln nesr, I cm kyilg r difficult titEe b;drnitg jobs od. CurE$lly, 
I have one fun-time qrptoye aad filt'lty p{t+ime €a$oJ&€3, It k vcry 
iEportlrt tg mc tO lttiftnaio E y bulti!r!6s, Dot ooty fur nr:nclf, but fOr my 
e!!plo:/ces as *elt. 

lfl codimr. to l,or. rcvqrDc, t rr,iu b€ fqEed to dnt rny dgqs. Itr. fldcfaf 
gov<nlt!|cr should not be allowrd to dictEte ovrr buslDcasca. I UrgC ]rou to 
do evlrJthiDg fou c.n to !colr.i.Ee$ bordnE6! o!trt€.E Yqt c-rtplp.lo 
thi: by sr<f1ing thc shath<rtrrler proxy acc*s nde c.hage. 

Sincarly, 
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Johr ^rqqilla 


