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ReleaseNo. 34-60089
 
Facilitatins Share holder Director Nominations
 

DearMs. Murphy: 

Pleaseafford me this opportunity to address commentsregardingthe SEC's proposedrules dealing with 
shareholdernominationsto Boards of Directors . Corporate govemanceis as individual as each marriage 
is and universal methodology"solutions"suchas those beingproposedare idealistic and impractical. 

TheBoard of Directors hasa responsibility to the shareholdersto monitor on behalf of and in their 
interest but also to counsel managementtheproposedrulecould adversely - alter those responsibilities 
away from the current by shiftingBoard objectives awayfrom the long-term goalsof the corporation and 
towardthe very short terminterest of shareholders, exclusively. 

oneThis is especially true when you factor in the diminution of shareholder thresholdsto the proposed 
percent.This changewould only serve to supply a minority of shareholders the opportunity to put their 
self-interestaheadof that ofthe company - to the detriment of ordinary investorswhose investnxents do 
not qualify. 

Stabilityis indispensable to corporations and investors in any market condition. Disruption caused by 
numerouselections,candidateswho are not fully vetted, contentious proxy fights and special interest 
activismwould only serve to devolve theprocess, inject uncertainty into the markets and dissuade 
candidatesof exceptionfrompursuing these critical roles. 

Rules be rejected will most certainly be 
overshadowed benefit. 
I respectfully ask that the Proposed 	 as their consequences 

by their intended 

Harr{sRosdr. President & CEO
 
Rosen Hotels & Resorts
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