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PWJ Co

Jesse J. Futch Sr., Owner
683 Pecan Rd.

Dudley, NC 28333

Elizabeth Murphy

Securities and Exchange Commission
100 F Street NE :
Washington, DC 20549-1090

Dear Madam,

My intermet-based company, PWJ Co, helps websites increase their traffic by improving
and updating the content they have available to their viewers. There are many
companies like mine all around the world, and the services are becoming more and
more competitive. Te remain competitive and continue being profitable, | need to be
able to keep low overhead costs and use the American advertising system to its full
potential. If there are government appointed chairmen or special interests involved in
governing the corporate rules of web business, operating costs or the ability to remain
competitive may become more difficult. A person who is not experienced in this field
should not be making decisions for the entire industry. A change to the shareholder
“proxy access rule will allow things like that to take happen.

Since web business does not operate based upon the local community’s economy, |
have fared better than most through the recent economic lows. That is not to say
however, that | have not seen it begin to slow. My sales and advertising revenue have
dropped about 15% across the board over the fast year. Shareholder proxy access
changes could increase these losses and possibly increase the natfon's economic
problems. Many of the websites | operate on are pubiicly traded companies. Their
share values decreasing because of some government appointed special interest
making decisions will create more problems than anyone realizes. As these companies’
revenue dwindles, so will the money they can invest in advertising and web content.
When this happens, it will mean fewer contracts | can secure, and less income | can
obtain.

The rules for shareholder proxy access should remain unchanged. These proposed
changes will cause only harm to America. Our economy cannot afford special interests
and government interference in the corporate world. Please keep American business
owners ardl the American economy in mind, and stop the proposed changes to the
shareholder proxy access rules.




