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Augrst 1Z 2009 

Ms Eliz+bsth I\,I. I\,turht
 
Secretary
 
Seorrities & ExchangeCommission
 
100 F Street,NE
 
WashingtorrDC 20549
 

Re: File NumberS7-1G09 

Dear Ms. Mutphf 

I write to you today to voice my_concemover the SEC'sproposedchangesto current shareholder proxy 
rules' As a buginessnran,I feel that the proposed rules pioJnt a v"riet/of problemsfor companiesand
amo::tl to al Ytneclssary ensoachnent on 6tate corporategovemancel,aws. I sharethe SEd,s interest in
 
_TtablislTg-lair arrdsupportive regulationsfor U.S. corporaf,ons,brrt fear that these chanses could stand. irr
 me way or €fiective coq)orategovernancearldcreatemore problems than drey solve.
 

Theeeproposedrule dranges would effectivelygive shareholtletsthepower to trominateboayd.rnerrrbers
and would reqlire companiesto notity s:harehoidersof this newly granted right Under thir system. board
memberswould no longer be nominated baeed upon thelr experi-ericeand ex[er6se in the blrsiness
community,but irutead would beselectedbased on poHticalor ideological pisitioru. fhere woutd be no
requirementsin place to enFutethat board noudnees*woulrtbe qualifie? to i'totd ut"re i*po"rrllt 
 company
 
T,*l1P^5T:-1f:o-Ylf".""ed 

intere6t group woull nominate directors to the boiara, te"ulting i;
porruflzeo el€Chon$ that would ei"mply turn into pfoxy Co,nteEts. 

futing proxy accessand other rules-gov"erningcoqporateboard selectionhas long been the province o( state
 Iegislatures'This allows statesto_tailortlreir regutat"ns to fireet the u$ique needior their oiyn economic
 gituationsand businesses.I (eel_tlntreplacingthis proven, working syst * with a federut mandatethat
forces everyone into the same ,,box,'woUa be mywlous to state+ si;eholders, arrdcorporatiorrs alike. Irespectftrllysuggestthat fhe proposed chang* * abandoned, 

Thes-arbanes$xleyAct has addressedrnanyof the problems tlrat previously existedwithin the corporateEtrucfure-Corporatebaafdsarenow much rrore aciountable to fteir sharrholders. I feel that these propogedproxy rule changeswouJdbe exaemely disruptive to cofporations such as.mine. 

I appreciat€ your attention on this matter, 

V.P. EngledowGroup 
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