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Ms. Elizabeth M. Murphy 
Scor€tary 
U.S.Securitierand Bxclnnge Commissio'n
 
100F StwtNB
 
WashingtouDC 20549-1090
 

Re; FileNo.ST-1049 
ReleaseNo. 34-60089 
Facllttating Shmelnlfu r Dlrector Nomittdlow 

Dea Ms. Muphy: 

I would liketo address the Secuities and ExchurgeCommission'srecurtlyproposed 
nrleewhichrcquirecompardes for shreholder nminatiotg ofb pcrrflit ptoxy accsss 
corporateditesto,rs.I am conceifiedthat the adoption of tlreserules would unnecesmdly 
mmplioaroandpolitisizetheboard clcction processby weakening boednominee 
sEdfidg ed incrc€singthenurnberof contested elegions, 

A nrtional mandate r,vould powerto small grorrysgranrdeoision-makhg of sharcholdcrs 
whomightnot always pdoritizeacompany'swellbeing.I worry that this will cnoourage 
auincompctentelechonp'mcess,as bord candidahsmaybeuominaiedwithouhavrng 
met the strct standards rcquired ofncminces in thepastCompliea+'ngthe curent, 
efficieutsystemwith a coffilarfl pow€f struggle vould derterqualifiedcandidatecfrom 
entedngtheirnamesfor bosd notrff,ation 

I believe rcplacing thecurlertsysiem with a fcderalpro*yruh will allo*' access whsre it 
nothelpful.State legislaturcs is neither necessory pfovideryprupfieteeorporate 

gowtnancelaws, in accordance and budgsts cornpanies.withthe needs of sratewide 
Imposingandonal mandatesuch as those endorsedby the "ProposedRules"would 
pigoouholeeverycompanyinto thc same box, withor* consideringtheir individml ffcds. 

Pleassjoinme in defendingt]re integrity ofpubliclytradedcompaniesacrossth€ coutry.
I respectftdlyurgeyouto consider my comments andopposotheproposedchang€s. 
Thankyou. 

Sincerely, 

Jrqaa.e d"a.-fr* 
StephrfiG. Dobbins, ft, 
Presid€fit & CEO 
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