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Desrl,ls.lvlurphy: 

Thielerterrcpesantsthe Ln*i*imu FropsnaGa*Association,safTiofulcornnentsto the 
Securites s$d Exohxrge Crmmission'ur'*cenilypublirhedpropoaednrlm("Frupmd 
Rules'} that r*ould requirecompuniostoprovidepmxyaccessforshauholder 
rnuinetiors of corporate dinctorx, the Propoaed Rules *trr publishcdin rhefkd+nrJ 
llqgicrrrron.Iune lS, 1009. 

T&rIFSA rsth leading uonprofittrarlc organizatian rcpresontingthe inruesrs of neall)
50 drder and ass{€iatc [rcorhers ttnoughout Louisiam.LPOA sfiv*s toFi.otrcitle 
rnte6rity rnd growth ofthe statc's propnnc industryand tbe henlth nf its rireudrfis.lBe6re 
F olcfnl the SECha,t providerl apublicinput lvindow t* crln r*.n1 $ rtropruposedFuler, 
aqdwuprairellrs SEC ffu reeliurg ta et lajr*6 cs{por$te goqernalrc*ntchsjri$|lr*_ 
Hower',es, $e le$|Ie*srl, t0 d]e rlnhehdfof tbe i.ot€resl$ weofer ol!.sl{ong0Ftr}0$iti$n
rulg c.harue"s-

We ars ire the Br$q*e poritian *f repre*u-rling bcthentitiesrhntarepr:blicJ!,-trdedand 
entiti*i &at ll* plivaely-hrtrd.'Tl**echnr4r*r+ill nnt only affer,t thegroo;rstlul are 
Futrliely"trndedatd thosep ivue Hro$Fsthsr r';ray oneday aspile ra gapubliq hur thel 
will *hn ha'aeresHltingeffects $n lhe *l;rlrl$ $f Louisiann's propaae gaeindnsEy. 

In our vrew, the Prcpceed Rul*s,Rhi:e int*rldsd io henefit irdi!'idualandgroupsof, 
shsreholdsl&truil.|creafoEostiy,dvi-tive ard rnclncieut dirEetoce'Iectioxs,unilegnirethe 
authori{y afst#ca to rcgulnle+i:Dp+ratr s l pOscuninteadcdtbrcatx to tbr {4}vnrnsr}cc
qualitymd cffl*iencycf *ff*cted b{clrr&tr$ 
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sirm thc *loption ofrh sar"banes-oxl€r *aa gre*toboudrceounrabitityAet rrc. ha'Je 
aatl indepeademe, Directors srrving onno$inntingco*rrnitteeernusllyor& togdhcr to 
considerir delail b,rmdncndnees'qualificationrto bavduublosdd tr.used *tporut*
 
slvjsor:s,Thrcughtlds vetting pnruom,nominecc' indep*ndeoieu, alal
rxperiercs_

expfftisstr€ rv+ighed,Oolynlte,r rigoruut cvaltarionarr iadivrdpalc nos:imtcd {sr
 
wnsi,;Iualionby Sr$uholders.
 

1lrc Propo*ed Rules, hrr$ever" wuuld altrow fnrthc incluEionofbogldnouinccc rvilo 
have tot nececsfily undergnnoihingtot tnd gcriorurcvis.l$_Thonorrrinatimand 
elcctionpraces**rc+uldbeetrn+ dominated byspeeial inr€rerts, ds\rcliry hcarcd political
urularton*md b*t+m+ iosrlyto tbccoupndrs,edditiou*lly.th* n*mio*r in qucsrion
csuldhgwlhdr o*n Frmngl *gurd$stlEt do nnt c'rrclaiB with the bt$t intnrsb of lftc 
cofi?an!'i8ndqualific*liudivfi$ulsmay bc disoouragedftonrp*rtf+ip*tingia xhi* prucc*s
andru *ingthcwmpany 

CurrtrlI$letc Is1yB. srrchss Dslerr.f,ra Scnoraleorporalel,arv.Scoriaa I l?, nlr*dy
pruvitk rcneooablcand lle<ib{c pcocedurwfnr allowing rhrrehoidcrrto prum drsir Dwn 
!c*ra nq',rnryc, Thc Froaoscd ft.ulcs!*ouldundffmintihemceublishol paculur** unrt 
imposeftdqal nuthrrrity inlo an nrca crf corpmab ovonigh his{aricr.llylri to th* stlte$. 

ultimatcly,wc fcc.lthene6otir* conmqrienoes of thre puposelr*rul+tgrsdtiyoufircigh
thcb'c,{tctil8,if any. thd mlghtcnreage,We thcmf,ore rr*par:tful}yrgt ttuit ihe
 
f,omitris:sfua
reJrctthe hnpo*erl Rules. 

Thar*;youforyourconsideratio4andplcl* fecl fire trt c<rnla*trnyofficc should 1.ou
hart my furihca'questions.
 

Y-q*+z 
Randy +/aydcr\ F.*,{ri n* l-}i*"ro, 
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