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Agqusst IR, 2009

Ms_ Riizabeth M. Murphy

Secratary

8., Securities and Exchange Commission
100 F Stxeet HE

Washington, DC 20545-1090

Re: File Wo, 57-10-0%
Relpdsae No., 34-60089
Facllitatlng Sharehelder Dirgvtoc Yewinations

Dear Ms. Murphy:

lt hasa come to our attention that the S5EC ia censidering changes
gffecving corporate governance, particularly as it realates to
proxy access.

Lowisiana Agencies is a Baton Rouge based company that sells
surety bonds co a wvariety of companies for constructions projecta
throughout the South, The companies may bs small, privately held
corgorations or some of the largesr gomnstruction companies irn the
world. I am writing today more on their behalf than on my own,
Thougl: I, Tog, have grave concerns if sowe of these changos are

et ed.

i belisve the Board of Directors of any corporation has a priwmary

daty to protect the interests of the sharebolders. In addition,

thess dirvectors shouid be asked to provide aoumdd business counsel

to Lhe managemeni team whenever possible, Bacsase of these
important rtasks, the bpackgroummd and experience of individual
board membears are key gualifications. Putting toe much power in -
the hands of small groups of stockholders, as these proposed
mhanges aowls inadvertently do, could complaetely overturn yeara,

eyen decadas, of sound business practice.

In asddition, increasikbyg  the noober and  freguency of beard
elections would most oertainly result in unproductive proxy
batties, I anticipate the resuit would ke that many gualified
andividuals worlridd choose te  not  participate in such
deliberatiocny, Lhus depriving Lhe business aod all partiss of new
minds, talents and growth opportunities.




In short, I belleve the¢ business owners and their boards of
directors bave all the incentive necessary for productive
deliberations under existing law. Certainly everyone agress that
board accountability has improved since the passage of the
Sarpanea-Oxley Acy, Further atiempts to dilute a board's
authority 1s simply risking too mech. Therefore 1 reapectfully
ask that you abandon ail effarts to enact these new proxiy rule
changes.

Gincerely,
John Hampton
Boesldent

Leuizlana Agencles
Jdhamptonf@laagencies. com




