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Dear H3. lturphl: 

Itr h"E.cc$fie t{ +ur aitentlnn that lh* SEC ls considering chenges
 
sffceting carForate Eei'ernanse, paEii$uldrly a$ iL r,rldt €B to
 
praxy a €tre5s _
 

tpui$inn8 S.gencies i.s a Daton tto qe based crxfpan? thdl .eel!g 
=urety tldnds r$ a uBriaty sf *c{|rps|Il € .g f$r con*t.ructic\n3 Fro.iertg

gouth,thrtrughout tbe The {:{,rsFdtrie9 nury he :rrnalt, privetel]. he]-d 
c.lrForation: or golEE of t lr* ;.argest con&tructjon comF,anies ir: the 
rr*rl.d. I arE ltriting today nore en their behalf Lhar: ryr $l sr,rn, 
thouqh I, t.o$, i iere qra?e tr{ 't lsa:^trs if soare ct the$e *hdrr{t6 s are 
B{'rdct d ­

i  r l* '.! l*Ve t:ftE i,4)A rd $f Dir..Bct{}rr of iny cc'rpsratl$n h,t* n prlxt&fy 
d{Ly t-o FtoLedL the i&t € -rs5t5 sl the sharehsl{iers l lr addil., i l lAr" 
Lhe*e dire':t$rs strcntld b* a*k*d t ' l  provide $aund hr$itlrSs raun.sel 
Lo Lrts $antg*nent i* € f i .  t hgnev*r pq$Fible, E €+duse of thess 
irBp*rtant :aEkrf tha i idc*gr/Jurld s*d *xperien':E of ind:.vidual 
b?ar.l Bi6fib,qr i:r are k*f qu.1li f .i-{atlons , prrttlrrg l.u1: rr,tlch !(}. €.r :r.! 
t.he hirnrlc of *ms I.l grnuFs Bf 3tockholders, as these Fr{Drt.5rd 
r':h.lni]efl r:{1!-rl{: iti,iC'1,rr tai rit ly drf .. t'r)uld. sr.'irlg.l.Bt*.I y ov.:rtrrr-n }.eaFi,
i:y*r] de.t:/1.'t{,|$,ni srrlrnd bus jn €-q9 IlEar:ice -

IEr :*dtj. i I rprr, i: lr:.x* €9ir:g th* nuralle.( rtn( fr:equercy ct bpar,j 
el*ai-J ona +rnuld ncst r:eri]airrly rpsul f in unpDoduct i. i ,e proxy 
Lrattler. I *nlir ipat €  t l le JtsreiL r*u.lct lg,e that rnafty qua].if ieri 
ina:!!vi(ttr i19 w*[r!d ;hoBae Lo rE,ft Ln *udlFertic:Fate 
deli l jr:3aL i$!rs, Ltlus dr:ltr i vif l1 Lhu ilus::r+rsE {r\l d!l a}d,"Et-i*lF*f ! l{:$ 
fi ir ldS, l{.1ent$ *nd qrl]!|th sFFortunlrl{:3" 



In ehofl, I be-lere the flu$inF-as or.rners cncl thsir bosi:d* of 
directfirs bave dll thr incenlive nFceg$ary for prdur:tive 
d*lli le.dtjang uBder *xj.strFg lal,r. certeinl.y ev €ryoRe da{ttf$ that 
hqr*rd acrountanility har i4rc.ved *inf €  rhs ps.sseE€ of ih € 
$sr:hsaee-Oxley A€t. Furtfler- at-trdtpi* to ditute a boardrs 
e thefit.y ls si:nply trlsking toe nrJt:h. fhdrgfore I reFpecefull.y
ask tlrat you sbdndrt &ll elfotts tn eaact Ehe$* n €$ prBxy rule 
chanqes ­

5 i ngr6 s41y. 

\p\**­
J€hn fl&E$rlsn 
8i*514erlt 
LsuisleDa ASslrc1€g 
I dhnfipton8laagenc i ee . =nn 


