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DearMl- Murpftv; 

I am In rgre*nent with the $EC'settemptsof h*eping forForategov*fnrhEeof tJ,.S, 
corporationsfajf end rfguleiGd. but I cannat €uppeft tha proFosedChacger-charrgesI 
feelwsulddo moreharnrthn,rgood. 

I am the Manlger of Southland Profrerti€s,a priv*telplrefdr€al estrte company. Whib 
dur hu$inr'5 modeland servicfs rlrry n€ver lead our organlratlonto ber$r hrB puht|cly 
lrad*d, lt lr pdr!lb[* thet thls orlA day mey b* a reallty, In5titrjtir]Btheseproxyaccex 
qhdng€i couldndi only a{fect silche dedslbfllfi thE futur€, hut it cauld alter th* real 
er[ale t]rr{het wfi€n Iat:tpflnglrr c0515w tr!,bliclr-rfadedgrnul:r-The chrnge$would 
institt le nr4 environmeflt of {snfuslon, self-interest and dlrrlstrn. 

It i.s,ryrdrrcern!hat, with !lr€$e plstj4$edel1anBcs,ditdf,tor5 ahd (dfilFanyleadersmay
loseauthoritf arld {s,ntrslover thek conrprnirs,best interestsbecaureof changrs in 
th€ way they ara nominated and elerted, Throughtbesechrrrges,gtrtareholdersw*uld. 
hduegrert*. c''Ftrol owr thf$c Frocesscs,potentlarlyrgnorlngthg preferlerj rrqth.d of 
revtewlfi$lqHal{fledcandldater-

Arrd ic ii smell et.rnpilny Euch er curl, ne cfitralolaffonJ to have our omployce* or 
dlrectorswarl ln dlscord or di'rirlon, and rhis \#ould undoubterllybe the slme Jsf sul 



sharEholdErs wego publtc, should 5h6uldth€rB D€oplebesublectedto th€ po$thi?atlon 
andconfurionthat would affsmFanv electoni fidefthe$eFropogadchanget we 
would brc *fficiency and opentive abilily. 

As yau well knpw, corporategovernan(f,standardsin this area haw changed 
conrldembfyri$ee the pe*ageof the Sarbaner-Oxl*y Act.likemanyathers,I f*el that 
buardacrountablllty ltis [r&*nrnuch lmpmvcd rnd the need for furttrrerto shareholdere 

ma.datoryproxyacc€sssirnplyno bng€r exhts,
 

'l$e!eh/perof corporetegoyernancsregulatlonshavclong been the f,rqvfnc?of rtate 
letlsbt0re$.lrsuesthatfaEBbwinessssifl Lo i5iana maynst be the tame lssues that a 
buslflrslln €illfbrnit, Fiortdaor Minfte$€ti faces, andI wou,d feelmorecorllfon{ble 
with a gtatetailcr€dcs/Ferele pollcythan a hlanlretfederdg"lnstalledSovGrnancr one, 
tln befiatf of m1 organiratlonlnd in the iflt€rsrts of cur partnerships,I rerycctfuly 
$ufge{ttft{l tie ploportddrvgesbr abrndoned. 

srncerety,\ 
I t ,  I  \  | -tl|ltn\J/^'tt^--
chHs Dumsgtre 
Mana8trr,s€{lthlendPropdrtl€s 


