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Augu-tt17,2009 

Ms.ElizabethM' MurPhY RFfl;;e'rrr"i-: 

Secretary 
U.S. Seiuritics andExchangeCommission 

A!',Di I 2U09 

100F Street NE 
Washington,DC20549-1090 

Re: FileNo.57-10-09 
ReleaseNo' 34'60089 
iacililating Shareholdecbirectot Nominations 

Dear Ms. Murphy: 

WeshouldnotfederalizetheBoardofDirectorselectionprocesslThesemattersatebest 
regulatedby the individual states' 

TheSEC,srulingthatestab|ishedsharelrolderelectionsofoorpomteboardsasthema.rrdated
of theseohangescreate unrold problemsthatwill 

fd;p-r;;i"# rroubling. rrr" p.*irio"r 
not serve shareholdersor business ownerswell' 

Effectively looseningthe qualifioatronsstandardsfor boatd mcmborswill swampcompanies 

with boardelectionsthat are politica! expensive,and unptoductive' Having rrrrqualifieA]1dep 
ul."tJ to bo*d positionsincieascsthe risk of having fiduciaryresponsilllil::-tll-t-1'*TT"u

I ast thatyou consider theseimplioationsit .rif"* i""p*.iizing the futurc ofthebusiness. and 

opposethesechangeJto proxyuc"essregulationsThanl<you for yourtime' 
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