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August 10, 2009

Ms. Elizabeth M. Murphy, Secretary

U.S. Securities and Exchange Commission
100 F Street NE

Washington, DC 20549-1090

Re:  File No. S7-10-09
Release No. 34-60089 _
“Facilitating Shareholder Director Nominations”

Dear Ms. Murphy:

I am writing you today in regards to the SEC proposed rule for shareholder
nominations and my concern of the damage that will come from a well intentioned
regulation. Each corporation has its own unique set of circumstances and
unfortunately whenever a problem arises, a one-size-fits-all solution is created. Also,
corporations are created in the individual states and governed by state law, and this
proposal will interfere with state governing boards to address potential problems.

This proposed rule will also create a chaotic corporate structure that will be
detrimental to goals and objectives of each corporation and their shareholders by
allowing the desires of a few to the detriment of the many. This could possibly work in
a perfect world, but unfortunately we do not exist in a perfect world. This rule could
lead to fraudulent activity by a minority of stockholders seeking their own self-interest
and not those of a duly elected Board of Directors representing the objectives of a
successful corporation.

I applaud the work of the SEC in providing much needed oversight and regulation, but
I urge you to reconsider this proposal as thg cost will greatly exceed any possible
benefit and “?Vﬂiscourage my considergiion of taking my company public.
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Sincerely, -
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iels, President *
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