MEMORANDUM

TO: File No. S7-09-18

FROM: Sirimal R. Mukerjee
Counsel to Commissioner Kara M. Stein

RE: Meeting with Representatives of Institutional Limited Partners Association
(G‘ILPA”)
DATE: August 16, 2018

On August 16, 2018, Commissioner Kara M. Stein; Jill Henderson and Sirimal R.
Mukerjee, Counsels to Commissioner Stein; and Robert Peak, Senior Advisor to Commissioner
Stein, met with the following representatives:

Jennifer Choi, Managing Director—Industry Affairs, ILPA;
Chris Hayes, Director—Industry Affairs, ILPA,

Brian Hoehn, Research Associate, ILPA;

Kimberly Woods, Washington D.C. Retirement Board; and
Courtney Nowell, Partner, Squire Patton Boggs.

Among other things, the participants discussed matters relating to the proposed
Commission interpretation regarding the standard of conduct for investment advisers and request
for comment on enhancing investment adviser regulation.



