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illongrens of tlp~ 11lniteo §tufes 
lnnsl1ingtnn , D<C 20515 

August 8. 20 14 

The Honorable Mary .l o White 
Chair 
Securities and Exc hange Comm ission 
I 00 F Street, NE 
Washington. D. C. 20549 

Dt:ar Chair White. 

Wt:. write as members of Cong ress who were leading advocates for the JOBS Act. r\s you knO\\ . 
the JOBS Act passed both houses ofCongress with broad bipartisan support and was signed in to 
law by President Obama on AprilS. 20 12 (P.L. 11 2-1 06). 

A key feature of the JOBS Act was Title II I, whid1 was supposed to reduce the burdens and 
hurdles for US startups and entrep rene urs to gain access to critical new sources of capi tal from 
more: modes t inves tors. The Securities ami Exchange Commi ssion (SEC) was required by the 
law to promulgat e rule s rela ti ng to these "c ro\vdfundin g'"provisio ns by the <::nd of 20 12. The 
SEC has now missed that dead line by more than 500 clays. 

There is ample ev idence tha t the market and investors are ready and waitin g fo r the SEC to 
finalize the rules in a manner that wi ll allow new capital to erticien tl y find its way to startup 
companies. Moreove r. companies desperate to bring th.:ir innovat ive product s to the market arc 
collaborating with businesses that have found avenues around the SECs delays in promulgating 
crowd fundin g rules . Due in large part to the lack of fi nalized federa l rulemaking. states arc now 
lead ing the way, hamess ing the power of new technologies to co nnect ent repreneurs wit h 
in,·estors. \Vc urge the SEC to co mply with Congressiona l in tent to build a new cutting edge 
infrastructure that will provide innova ti ve funding oppo rtuniti es for startups and robust investor 
protections for decades to come. 

\Vc are writing to insist that the SEC l:O rnplete the rul emaking process us quic kly as practicable 
and prov ide a response ind icat ing a date by which Congress, investors. startups. and ot her 
stake holders can reasonably expect such rul es will be promu lgated. 

Sincerely. 

Member of Congress 
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Gary Peters 
Member of Congress 

s~W,f 
Member of Congress 

Scott Peters 
Member ofCongress 

r)JJv- B~~ 

Vern Buchanan 

Member of Congress 


hOwut1=smowens 
Member of Congress 

~~ 

MarkTakano 

Member of Congress 


;if~~
Brad~ 
Member of Congress 

AmiB M.D. 
Member ofCongress 

~-1.~ 
Member of Congress 
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Rick Larsen 
Member of Congress 

Steve Israel 
Member of Congress 

Joe cia 
Mem er of Congress 

Steve Stivers 
Member of Congress 

?o&ut~·

Patrick Murphy 
Member of Congress 

~~ 

Ron Kind 

Member of Congress 
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John Barrow 
Member of Congress 

Derek Kilmer 
Member of Congress 

hn Carney 
ember of Congress 

Gary Miller 
Member of Congress 
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Martin, Brenda J. 

>From: Vogt, Camilla < 
Sent Tuesday, August 12, 2014 9:26 AM 
To: OUA 
Cc Lieberman, Eve 
Subject: Congressional JOBS Act Letter 
Attachments: 8.8.14_Crowdfundingletter.pdf 

.. 
Dear Mr. Henseler, 

Please find attached a letter regarding the JOBS Act and rules relating to 11Crowdfundlng" provisions, sent today to the 
Honorable Mary Jo White. 

Please let me know if you have additional questionsI 

Thank you for your assistance, 

camilla 

camilla Vogt 
Staff Assistant IOffice of Congressman Jared Polis (C0-02) 
1433 Longworth House Office Building I Washington, DC 20515 
202.225.2161 Iwww.Polis.House.ggy 
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