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Re:  Custody of Funds or Securities of Clients by Investment Advisers

On June 30, 2009, Chairman Mary L. Schapiro, and I met with Mark Casady of LPL Financial
and Mitchell Feuer of Rich Feuer Group. Among the topics discussed were the custody
restrictions outlined in the Commission’s May 20, 2009 proposing release titled Custody of Funds
or Securities of Clients by Investment Advisers.



