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Eversheds Sutherland (US) LLP 
700 Sixth Street, NW, Suite 700'"ECommittee 
Washington, DC 20001-3980- oF 

Annuity In~D:rers D: +1 202.383.0100 
'"''w.ann u1ty-insu rers.org F: +1 202.637.3593 

December 21, 2017 

Via E-Mail 

Mr. Brent J. Fields 
Secretary 
United States Securities and Exchange Commission 
100 F Street, NE . 
Washington, D.C. 20549-1090 

Re: Release on FAST Act Modernization and Simplification of Regulation S-K, 
File No. S7-08-17 

Dear Mr. Fields: 

We are submitting this letter on behalf of our client, the Committee of Annuity Insurers 
(the "Committee"), in response to the Securities and Exchange Commission's ("SEC" or 
"Commission") request for public comment in its Release on FAST Act Modernization and 
Simplification of Regulation S-K (the "FAST Act Release"). 1 For the reasons set forth below, the 
Committee supports the Commission's proposal to provide relief from the requirement to submit 
requests for confidential treatment of information omitted from material contracts filed as 
exhibits in response to Item 601(b)(10) of Regulation S-K. 2 The Committee also supports 
providing comparable relief to insurance companies that register variable annuity and/or variable 
life insurance contracts with the SEC by amending the registration forms for those contracts. 

I. Background Regarding the Committee and Registered Annuity Contracts 

The Committee is a coalition of life insurance companies formed in 1981 to address 
legislative and regulatory issues relevant to the annuity industry and to participate in the 
development of federal policy with respect to securities, regulatory and tax issues affecting 
annuities. The Committee's current 32 member companies represent over 80% of the annuity 
business in the United States. Set forth in Appendix A is a list of the Committee member 
companies. For over 35 years, the Committee has been actively involved in shaping and 
commenting upon many elements of the SEC regulatory framework as it applies to annuity 
products registered with the SEC under the Securities Act of 1933 (the "1933 Act") and, with 
respect to variable annuity contracts, which are also regulated under the Investment Company 
Act of 1940 (the "1940 Act"). 

Committee members register variable annuity contracts with the SEC as securities on 
either Form N-3 or Form N-4, registration statement forms developed by the SEC specifically for 
variable annuities. Form N-4, which is used when the separate accounts funding variable 
annuities are registered under the 1940 Act as unit investment trusts, is by far the registration 
form most frequently used by insurance companies to register variable annuity contracts. 
Although Form N-3 is no longer widely used, Committee members have used and may continue 

1 FAST Act Modernization and Simplification of Regulation S-K, Securities Act Release No. 33-10425 (Oct. 11, 
2017), 82 Fed. Reg . 50988 (Nov. 2, 2017) . 
2 Item 601(b)(10) of Regulation S-K generally requires a registrant to file as an exhibit "Every contract not 
made in the ordinary course of business which is material to the registrant and is to be performed in whole 
or in part at or after the filing of the registration statement or report or was entered into not more than two 
years before such filing. " 

Eversheds Sutherland (US) LLP is part of a global legal practice, operating t hrough various separate and dist inct legal ent it ies, under 
Eversheds Sutherland. For a full descript ion of the structure and a list of offices, please visit www.eversheds-sutherland.com . 

http:www.eversheds-sutherland.com
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