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Re: Proposed Rule 30e-3: Mutual Fund Shareholder Report Delivery 

Dear Chair White, 

As a longtime promoter ofmoving the delivery of retirement infonnation into the 21 51 century, I strongly support 
modernizing rules that encourage greater adoption of electronic delivery of shareholder reports. Most Americans 
prefer to receive communications regarding their finances electronically. Not only does electronic communication 
give consumers greater access to their retirement infonnation, but it saves them money and helps protect the 
environment at the same time. 

Currently it is estimated that the fund industry produces a staggering 240 million shareholder reports annually. 1 

According to the Investment Company Institute (ICI), transitioning to an online delivery default would save nearly 
two million trees each year.2 With 91% ofmutual fund-owning U.S. households having access to the Internet, now 
is the appropriate time for environmentally-friendly modemization.3 

I am, however, mindful of those that prefer to continue to receive information by traditional methods, particularly 
for older Americans and those living in areas where broadband access is limited. That is why I have support the 
proposed changes to Rule 30e-3, since it strikes the appropriate balance by allowing shareholders a choice and a 
convenient method to continue receiving paper reports in the mail if that is their preference. 

Finally, by the modernizing fund reporting requirements, the SEC's proposal would save U.S. shareholders 
hundreds ofmillions ofdollars over the first few years of the rule's implementation. In fact, ICI estimates that 
streamlining the current regulations would result in $2 billion in savings over the first ten years alone.4 In a time 
when millions ofAmericans are not adequately prepared for retirement, we believe the SEC should continue to 
pursue policies that encourage investment and personal savings. 

For all the reasons state above, I respectfully encourage the SEC to continue working towards a final rule that will 
protect our environment and serve the best interests ofAmerica's mutual fund savers and their families. 
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