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Re the request  Ior  responses concern ing the upt ick/shor t  se l l ing

quest ion,  p lease inc lude th is  le t ter  on the s ide of  "a reaLly  ef fect ive

change is  necessary.  "  l f  th is  is  the upt ick ru le re instaternent ,  I  am

in st rong supPort  o f  that .

Consider  rny s i tuat ion:  I  have been an investor  in  Ci t igroup s ince

f 9 9 1 .  I  h a v e  r n o r e  t h a n 2 6 , 0 0 0  s h a r e s .  T h i s  r e p r e s e n t s  r n y  l i f e r s

savings.  The stock has been badly  hur t  dur ing key recent  t imes by

shor t -se l lers ,  o f ten engaged in  nakei  shor t  s  e l l ing -  -  garn ing the stock

to keep forc ing i t  down.

I  have bought  the stock at  rnany pr ices--up to and going beyond $50 per

share.  The current  pr ice is  approx i rnate ly  $3.50 a share,  and i t  was at

a  l o w  o f . 9 ?  a  s h a r e  f a i r L y  r e c e n t l y .  I t s  h i g h  w a s  $ 5 7 .

My exper ience would have been severe in  any case,  but  i t  was rnade

much worse by th is  k ind of  shor t  se l l ing.

The Secur i t ies and Exchange Cornmiss ion needs to act  and to act  now'

Sinc e re ly ,

fux--(*J
Law rence C. ll lanla s s

 
  

 




